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ANSWERS 



TO THE 



INTERROGATORY EXERCISES IN JOURNALIZIVG. 



. EXPLANATION OP THE REFERENCES. 

In tliAfii|lowiii6f Answen and Joiinul Ezprauions, the nomben whkfa praeede tb«ni vpon tlM 
waarffoa^ lund thote iviiicb are intenpened, refer, if not abore 400, to corresponding tnunben 
in the Journal; bat if above 400, to the Leger. When reference is nede to ihiii Boo#K if 
added. 

■ I I ^i i k i l l' 



86. 



87. 



Sundries (88) Bis. (73) to Stock (83) $45000.| 

The Drs. are (83) 

Qashy for the money BIOOOO 

Merchandise, for fhe goods (48) 10000 

Real Estate, for the fiSm (56) ... .. . . 10000 

Bills Receivable (53),.fo]: the Notes, Bonds, &c. . 10000 
B. (60, 61, 74,) for halance ilue firoin him « • • 5000 



91. 



92. 



93. 



94. 



^rsfi 



Cash Dr. to (89) Stock. ....... .045000 

Because Cash {47).U mmt {J9)^ and may be said to ow« 
me (Stock, 64, 79,) for its value. 



T*" 



45000 



■ ! < ' t « 



Stock Dr. (79, 84,) to.Sundries $6000. 

• ' The Crs. ar^ 

Bills Payable (59), for the Notes, &c. . . . . . 85000 

C. for balance due him (75) i 500 

D; ioff balance 4ue him ••..•«.•••'; 500 



00 



QO 



One entry only. — Property (under proper titles) 
Dr. (72) to Stock (83) for the worth of it 



9 

One only, viz. Stock Dr. (79) to the Persons whom 
I oive (84), for the amount of said debts. 



600000 



jiJs £n/ry.-— Merchandise to Cash* . . . . 

Because Merchandise became mine (7S), and Cash ceased 
to be mine (73). II 

B,'s Entry. — Cadi to Merchandise .... 

Because Cash became his, and Merchandise ceased to be 

his (752, 73.). 

4' It is unnecessary to repeat the abbreviation «^ Dr.** because it is 
understood in every entry (^, 89.). 



1000 



1000 



00 



00 



ANSWERS. 



95. 



A. — Merchandise to Bills Payable .... 

Suae rale as abo^ '"«*?; .~ .' 

NoTS^ — ^It ii unneeesMtfy to repeat the referencei in ererj inttuioe, 
ibr the rule 78 ii invariable. 

B* — ^Bills Receivable to Merchandise . • . 



1000 



00 



I (b. ^« ^ • 



«Reflpcti»i( fye^m ^mfjpt k w$ ^qatsmna ej^^hpt iftati p M^l 
Me^n^ikiki'dAiittt'oT'ttefepior, as ih the abovi^ faistinee ana all^ simi- 
lar ones, mast be a bill reeewabU with the holder or jMtyee (58, 59.)* 



, 1000 



00 



' 



96. 



A. — ^Bills Hajrt^ftlie.te Qn^ ^ . • > . .♦ . m 

Because 70a reedoed the Bill and gme Cash (78). 

JJ.— teashtoB^l^cfiiyaBle'. . . . 

PiBr:«aflM-ndev ' ■ ■ ■ ^ 



m • 



97. 



* T0 Cash, for the moneT paid] * • • ISSdO 



B. ■ Sundries ta Merehandise fl^lOOO. 

Bills Receivable, for the ^Qte ^eiwl 






500 



<1A 



A*-^]Vt^er^handise fo .Sundrie9 $1000* 



Toi (ikih^for thesioney . * • 
T6 BiHt Receivable for ftie iNnte 



• '• « -•' • • 



B50Gf 
5(k> 



B, S undries to Mercha ndise fl^iOOO. 

C^tehfortiiemiiii^ . • ^ « w . :. i. \ « >2S^j 
Bins Receivable for the Not^^ ., ^ •. • . • • 500 



f ■ 



* '\ .^,\ !"11 ' 



«*«r 



* • ^ 



ft ■ 






1000 

1004^ 



00 
00 



t *• 



1000 



00 



1000 



00 



1000 



00 



99. 



I •« 



•- ** 



A.-^Merchandise to B. .. 

JBecanse i iiecame indebted to B. (75). 

B.— A. fo Merchandise , . . . 

Bec^de al teeani^ Intt^Wtf io4im (tA). 



: 



100. 



A.— B. to Cash .......... 

BecsMe when Ton (NiNAased Ihe godds jwr debited Mer- 
chandise and.^re<tfted 0. (75). TbereforOy now when you 
/Niy B.9 debit him, which closes his account (74). 

Bf — Cash to A. • ^ ....;.. • 

For same rule B. credits K^ because he now gets miU 
of B.'s debt. 



1000 



■r ■" 



l«l. 



A;— B. To Bills Payable, for my Note for . 

B. — Bills Receivable to A., for his Note re- 
ceived in full of account 



tooo 

1000 



00 
00 



1900 po 



00 



1000 



00 



1000 



1000 



00 



00 



A^SfWERa. 



103. 



A.— Bills Payable to Sundries «i«00- 

To Cash, for the money paid . . ^ . ■ . . ^ j|Kli)0 
To Bills FftjaUe^ for new Note giyon * . - . 



dOO 



B^ — Sundries to Bills ReceiTaUe J 1000. 

Cash, for the money received j[500 

Bills Receivable, for the new Note received • . 500 



103< 



A.~-Bills Payable to Merchandise • . . •. 

Because you reeerred, i. €. took up, your Note, and gav^ 
goods (78). 

B. — ^Merchandise to Bills Beceivable • . « 

For same rule. . * 



104. 



105. 



106. 



107. 



A. — ^Cash to Merchandise (TSi) , 
B. — ^Meichandise to Cash (7«) 



:• 



•^f 



A.. 
B.- 



fills Receivable to Mercliai^^iBe . . 
[exchandise ta Bills Payable (95, K.) 



^ *' 



A. — Cash to Bills Receivable 
B.— Bills Payable to Casb . 



• ' 



»* 



■.*-!•. 



A. — Sundries to Bills Receivable IKIOOO. ' 

Cash, for the money ^$500- 

Bills Receivable, for the new Note ..... 500 



i I 



4000 



B^— Bills Payable to Sundries $1000. 

To Cash, for the sum paid fSOO 

To Bills Receivable, for C«'s TfMt due In^, tniaa* 
ferred . .••••.• 500 

(See 98, above.) ^^_ 



108. 



A. — ^Merchandise to Bills Receiyabk, for (5150 
gallons) Brandy in full of C.'s Note due me 

B. — ^Nothing — 

Because B., en reoaYing tbe Note fhnn C, duchai^gped him upon aQ 
other claims than the Note, and when he transferred that* he had no 
more to do with C. in this business. 

Likewise you, when you received tbe Note from B^ gave him a Aill 
diachatge (unless B. indorsed the Note), and undertook to get your pay 
from C. Therefore, when C. pays you for the Note, B. has nothing to 
do with it. 



109. 



A.— Profit and Loss (63, 65, 76, 80,) to Bills 
Receivable, for amount of C.'s notej lost 

B. — Nothing — ^for reasons expressed under last 
entry (108 above). 



00 



1000 
-500 

500 

1000 
1000 

1000 
1000 



00 
00 

00 



00 

00 
00 



1000 00 

lioo 




1000 



lOf 
90 



V1800 



"4 



Of 
00 

i i 

00 



00 



o6 



500 



^ \ 



00 



^ 
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110. 



111. 



112. 



113. 



114. 



A. — ^B. (74) to Merchandise (73) forthegoodb^ 

sold bim 

B. — ^Merchandise to A. (75) for do. bought . 



A.— Cash to B. (100, K.) 
B.^A. to Cash ( 100, K.) 



A. — Profit and Loss (76) to B., for his debt 

lost (80) . 

B. — ^A. to rrofit and Loss to close his account(77) 

These entries are both made for the purpose of closing the personid ac- 
counts ; and A.'8 for showing^ his loss. Although B. does not gain directly 
by this transaction, yet indirectly he ddes ; ifor he has this amount less than 
before, standing on his books agaprut him. Therefore the rule 80 holds, 
good. 



A. — Sundries to B. $1000. 

Cash, for half recelr^d in money 1^500 

Profit and Loss (80)9 for that lost 500 

B.— A. to Sundries $1000. 

To Cash, paid one half mj debt . $500 

To Profit and Loss, for the other half forgiven • . 500 



A-— Sundries to B. 81 000. 

Moveables^ for the Furniture • . • . 1^500 

Profit and Loss, for the loss . 500 

B.— A. to Sundries $1000. 

To Moveables, for the Furniture .'^ 10500 

To Profit and Loss, for the gain (11^) . • • • 500 



Ship Electra (72) to Sundries (78) $20000. 

g.f. To Cash, for the money paid (73) glOOOO 

^^* To Bills Payable (59), for the Bond, &c. . . . 



100. 



10000 



nterest (76) to Cash 



— 'P Electra (72) to Cash 



B« Receivable to Ship Electra (73) 

chan^. 



^ Electra to BUls Payable 



, Sundries to Ship Electra (73) S 25000. 

Real Estate {in Arch street) (72), for the house 820000 
Bills Receivable, for the Bill of Exchange . . 5000 



131. 



Bills P^able, (your Note) to Bills Receivable 
(the Bill of Exchange) for the transfer (78) 



1000 
1000 

1000 
1000 



1000 

lodo 



00 
00 

00 
00 



00 
00 



1000 



1000 



1000 



00 



00 



00 



1000 



20000 
300 

150 

2000 



00 



00 
00 

00 

00 



250 00 



25000 



5000 



00 



00 
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133. 

133. 
134. 
135. 
136. 
137. 
138. 



Bills Receivable (the Bill of Exchange) to Bills 
Receivable (the Note) for the transfe 



ter 



Real Estate (73) to Bills Receivable . 



Real Estate to Cash 



Cash (78) to Real Estate (73) 



Real Estate (73) to Cash 



American Insurance Co. (133) to Real Estate 



Sundries to American Losurance Co. $18000. 

Bills Payable for my Note received jSSOOO 

Bills Receivable, for j&.'tf do. do. > « '. * . 5QQ0 
Cash, for balance in money received . . . , * . • 8000 



13»i 
130. 
131. 
133. 

133. 

134. 
135. 
136. 



Union Bank Stock (53) to Real Estate (78) 
Cash to Union Bank Stock (73) .... 



Cash to Union Bank Stock (73) 



Bills Receivable (58) to Cash, for Bond re- 
ceived ........... . . 



Cash to Bills Payable, for money received on 
my Bond (78) . . . . . . . ... 



II ■ I ■ ' ■ f 



Cash to Interest 



>0 i» 



Interest to Cash 



Cash to Sundries $11800. 

To Bills Receivable^ for the Bond ..... JIIOOOO 
To Interest, for the Interest due therecm . . • 1800 



137. 



NoTS. — ^You are not to Joarnalize for the money which you returned 
to B., because it was not youra. 



Sundries to Real Estate 812300. 

Bills Payable, for my Bond redeemed ; . • • 010000 
Interest, for tiie amount of interest paid ... 1800 
Cash, for the overplus money received from A. . . 900 



6000 
500 
200 
500 



00 
00 
00 
00 



18000 



18000 

1£000 

600 

13600 

10000 

* 

loodo 

300 
300 



50 00 



00 



00 
00 
00 
00 



06 



00 

i \ 

• 1 

00 



00 



11800 



13300 



66 






00 



/ 



§ 
I 



s 
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138. 
139. 
140. 

141. 
143. 



Bills Riscehal)letD(iInsaFance( 77) . .. . . 



■»-^ 



i^dMi*ia^i^C^^>*M_«s^li^ 



^».^»A. L II ; I ^tat^^-^uMm 



Ship Rever (73) to BiUs Payable (95, K,) , . 



-iiV 



^»»^»a»*«»-*<^^fc»i**^^^*-^M^— .>»^^«^i^-ai» » % " < 



ifciiBi 



Insurance (76) to B., for value of Ship Rover 
which I had insured . . . • • '. . • 



A. to ^ip Bover(73),for her value insusedby him 



aociNiQ 



200 



aOQOOOQ 



B. to Sundries, in. full for Ship Rdver $20000^ 

(140^ a6at7c) 

' 'H Billg BeceiTttUe, fdr B?8 Note (isa) 

f*¥en up for . • * SdOO 
for a ^U of Eh:ebapg& tnnuifeiTed, 

« whick was due me, for 5000 

- — »5S0O 

To Bills Payable, for my own Note 5000 

T|0 MeVchandise, for the goods from store for balance 9800' 



l'49i 



144. 



145. 



IBHb Receivable (B/s Note) ft> Bill^ Payfttte 
(my Note) (78) •.......,. 



lAr ••■> 



BOJa Keceivable (A.'s Note) to Bills Pay,able 
(mJlNote) . . . . . . . . '. .' . . 



30000 



GO 



00 



Siwdries to Bills ReceivablieS 600'. 

Caah; for the-mbnejrreceired at Bank . *. : . |l593.7Ty 
Interest, ~foi-1]ie discount allowed thereon frO) . 6.30 



146. 



> I >i I \ 






Cash ta Profit and Loss, gained by the trans- 
action. • «. , • •. « • * 

NoTB7»- Had y ott 'Pot flold th e car pe t -imMediat^y; yoti "would, on its 
arrival at the store, have charged it as usual to Merchandise aceooiit. 
This migfht still have been done in the present instance, but the method 
above punoed is prefe r ab l e, because we have now made but one entry 
for the .whole transaction, but should have been obliged to make two, i. 
e. one for the purchase and one for the sale, if we had used- Merohanditfe 
account. 



147. 
148; 

149. 
150. 



Gash to Profit and Loss (77, 80,) . 



Profit and Loss to Cash (76, 80,) 



Moveables (57) to Cash 



rt*.^Ba^iiitfM«MM^Brf^a^ 



Sundrie»)tQ Cash 8300. 

Expense^ for the Clothes (66) 9100 

Moveables, for ifae Watch (57) fiOO 



-i 



30000 



600 



^6o' 



600 



300 



00 
00 

I 

06 

\\ 

Od 

09 



10000 
100 
400 



300 



00 
00 
00 



00 
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151. Expense to Cash 



152. 
153. 
154. 
182. 



183. 



Expense to Cash 



Profit and Loss to Cash, for the loss (76) 



Cash to Profit and Loss, for the gain (77, 80,) . 



Shipm't to Liverpool (1 65) to Sundries g 10500. 

To Merchandise, ibr the »»ods IIIOOOO 

To Bills Payable, for the iDSorance Note • • . 250 
To Cash, for expenses paid 250 



Shipment to Liverpool to Sundries $10500. 

To C. finstead of Merchandise, 182,) for the 

cost ot the goods • IIIOOOO 

To Bills Payable, for the Note 250 

To Cash, for the. expenses •••••••• 250 



NoTX. — Jotimalizing^ may firequently be thus abridged, and thus 
several traasactions be brou^t into one entry ; by using the firtt Dr. atid 
Uut Cr., or the hut Dr. and Jirst Cr., instead of designating aU the Drs. 
and Crs. But the transactions must all be clearly described in tiie Origi- 
nal fintry. All the purposes of journalizing are as completely accomplished 
by th* above expression, as they would be by the IbUQwing four entries : 

1. When you received the Bill from C. you might have cfaaiged-*- 

^^ Bills Receivable to C, received his Bill on Lood<m to balance ac- 
count f 10000.'' 

2. On purchasing the goods from B .^— 

'' Merchan&e to B. for the goods bought f 10000." 

3. On delivering the Bill to B. — 

"» B. to BiUs Receivable, for the Bill on London flOOOO." 

4. On shipping the goods — 

"> SHIPMENT TO LIVERPOOL to Merchandise f 10000." 
Thus imaking an entry for each transaction. But by detailing these 
transactions carefully in the original entry of them, and then usmg {he 
last Dr. and first Cr. (in capitals above), much labour is saved^ and the 
purposes of Book-keeping perfectly answered, all the other Drs. and Crs. 
being balanced, i. e. debited and credited f lOOOO. 

It will now be perceived why C. in the above abridged entry is the 
Cr., namely, because he paid hu debt and ^^eeated to owe me." (75). 
[See another instance of abridgment in 146 K.] 



1500 
500 
500 
500 



10500 



00 

00 
00 
00 



00 



1050090 



s 



184. 
185. 



Insurance Co. to Shipment to Liverpool . 



186. 
187. 



Sundries to Insurance Co. iKl05Q0. 

Bills Payable, for mj own Note passed (18S) 
Cash) for balance received in money • . • 



. g£50 
102^0 



y 



John Smith to Shipment to Liverpool (166) . 



Bills Receivable to John Smith 

B 



J » 



10500 



{[10500 
15000 
15000 



00 



00 
00 
00 



10 



ANSWER& 



188. Gash to J. Smithy 

Recrired for his draft on S. Girard, mj favour • • . • 

NoTXt — ^This if an abbreviated entry, like that explained in the note 



under 183 above. 



189. 



Merchandise to J. Smith, for the goods received 

NoTX« — Smith has withheld ^5000 for what you owed him. Why not 
debit him for it ? Because you have already done that when you re- ) 
oeived his account sales ( 186 K.). Therefore, if you now credit him for 
^10000 in full, it will dose his account in your books, and your account 
IB already closed in hi* books. 



15000 



10000 



190. 



John Smith to Sundries (169) $10710. 

To Merchandise, for the eoods ...... i^lOOOO 

To Bills Payable^ for the Note (18S) .... £50 

ToCashyfor the expenses S50 

To Commission (67) for mine on Hut paichase (77) 210 



OO 



00 



191. 



: 



192. 



193. 
194. 



Merchandise to Sundries $13500 (177). 

, To John Smith, for amount of Invoice .... {^10000 
To Bills Pa^le, for Bond passed for duties 
To Cash, paid for freight and other chai|^ . . 



■ 



2000 
500 



Smitti's Consignment (51) to Sundries 82500. 

To Bills Pftjrable, for the Bond (191 above) . . 1S£000 
To C»h, paid charges • 



500 



Now. — ^Read carefiilly 170, and you will perceive why I have not 
here credited Smith for the g;oodB, as in 191 above. 



195. 



196. 
197. 



Cash to Smith's Consignment (171) . 



Sundries to Smith's Consignment $1000. 

Merchandise, for tiie goods received for mj account $S00 
Bills Receivable^ for Ine Note received .... 500 



John Smith to Sundries $1000 (180). 

To Smith's Consienment, for his goods delivered in 

p^rment of his draft S500 

To Merchandise, for mine delivered 500 



Smith's Consignment (172) to Cash, refunded 



Sundries to Bills Receivable $500. 

Smith's Consignment, for an allowance (IT'S) 
Cash, for the balance received in monej . . 



50 
450 



10710 



13500 



3500 



00 



00 



00 



800 



1000 



1000 
100 



500 



00 



00 



00 
00 



00 



198. 



199. 



300. 



201. 



flOi. 



303. 
304. 
305. 



306. 



307. 



ANSWERS. 

^^^M^M^M^iMM^M^^^^M^ ^fc^i— — ^^^^ ^ ^^— ■ ■■-■■ --■■■■ ^ -_. -__, 

Smith's Consignm't. ( 1 74) to Sundries $ 1 3350. 

NoTS. — ^How is this sum obtained ? It is the difference between the 
sides of the Ccmsignment account, taken from the Leg;er. For the Dr. 
items, see 192, 196, 197, which amount to f 2650. For the Cr. item, see 
198 Journal, viz. Sales f 15000. Difference, as above f 12350. 

To Cash, jpaid Sundry charges SI 00 

To Commission, on 915000 at 5 per cent. . • . -750 

Note.— When these two items shall be added to the Dr. side 
of the Consig^nment.account, it will be |3500. Then £15000 — 
3500 :» #11500 (175). 

To John Smith, foe aett proceeds (167) . • • 11500 

J% Smith (173) to Cash, refunded for defect in 
Wine ....,,.* 

- ** • - I III I I rr 1 - r n I - T I ' - "i ' i ~ 

J. Smith to Bills Receivahle, for Smith's loss « 

Note. — If this was my loss, I should debit Pr^t Und Lott for it (76) ; 
but as it is Smith's, I have a personal account to diebit therefor (173). 

— 1 , 

Shipm't from Liveq)ool to Dublin to J. Smithy 

For the amount of the invoice •••**«••• 

Note. — This shipnieht is thus entitled, to disting^uish it from one 
which might be shipped from Philadelphia to Dublin, and whieh would 
be called '' Shipment 4o DubtHii." 

This sum (^10000) includes not only the price of the goods, but all 
shipping and other expenses^ fcr (dl which) as Smith paid ih«iil all, he 
ought of course to be credited. 

A. of Philadelphia to SUfidlies 810000^ 

To Merchandise, for goods ; jS9800 

To Cash, paid ^bipt»ilig expenses • ^ * • • . ^o 

J. O'Connor to John Smith (89) . . . 
Merchandise to A. of Phdkuh^kia (75) • 
Stephen Girard to Bills Receivahle, 

For Joimson's Bill on J. Smith • • • 

• ■ ■ ■ 

Bills Receivable to A., 

For Johnson's Bill on J. Smith . • . • . . . . . 

A. to Sundries 81202. 

To Bills Receivable, fi>r Johnson's Bill on J. Smith 

returned , . . . ^1000 

To Cash, paid tiost of |)rotest 2 

To Profit and Loss, for 20 per cent, damages (179) 

MAJ . . SCO 



13350 

300 
5000 



lOOOO 



lOOOC 
lOOOC 
lOOOC 

lOOC 

lOOC 



I 120! 



\ 



u 



ANSWERS. 



SKa 



308. 



Samuel Johnson (drawer of said Bill, from 
whom I received it, 205) to Stephen Girard, 
(to whom I passed it, and who was then de- 
bited therefor, 205 K.), 81202. 

For amount of Bill and cost of protest .... 211002 
For £0 per cent, damages for nonpayment • . 200 

NoTX. — ^The drawer of the Bill is the person who must bear the con- 
sequences of the nonpayment (179). S. Girard has charg^ the cost and 
damages to me, and I must charged them to Johnson the dnwfv. 



309. 
210. 
211. 



John Smith to Cash, paid his Bill on me (180) 



John Smith to Bills Payable (180) 



John Smith to Sundries $2007 (181). 

To Cash, paid for Bill and cost of protest, say 
To Commission, for i per cent, say .... 



. 212002 
5 



212. 



Sundries to A. of Philadelphia $2007. 

B. of PhUaddphia (on whom the Bill was drawn, 

211)for the amount of the Bill ^ . . . .212000 
Profit and Loss, for th^ cost and Commission . . 7 

NoTX. — B. is here debited, because when the Bill was drawn on him 
hj Smith he was credited fiir its amount (178). 



213. 
315. 



Bills Receivable to Cash (78) 



BQls Receivable to Sundries $4444.44. 

To Cash, paid for the Bill . : 104400.00 

To Profit and Loss, for the discount gained (80) 44.44 



816. 



Sundries to Cash $4488.88. 

Bills Receivable, for the amount of the Bill 
Profit and Loss, for the premium lost (80) 



{04444.44 
44.44 



217. 



Nora. — It ii euOy pwoMyfttie, that ^Hmi yoa bay a BiU at a dii- 
ooont, you pay leu for it than the fiice of it, as in the entry abore (215) ; 
and whim you buy it at a premium, you pay mart for it baa the iaoe <k 
it, ai in 216 above. 

Sundries to Sundries $4577.77. 

The Drs. are 

Cash, for the monOT received $mi.2i 

Bills Recdvable, nir the amount of the Note 
received , SS55.55 



1203 



3000 
3000 



3007 



3007 



4444 



4444 



4488 



4577 



00 



00 
00 



00 



00 



44 



44 



88 



77 



i 



c^ 



S18. 



319. 



220. 



221. 



246. 



247. 



ANSWERS. 

ff 

The Cre. are 

Bills Receivable, for the Bill of Exchange . . {04444.44 
Interest, for the 12 months interest added to the 
Note received 133.33 

Cash to Sundries $4488.88. 

To Bills Receivable, for the Bill of Exchange S4444.44 
To Profit and Loss, for the premium gainea • 44.44 

Sundries to Bills Receivable $4444.44. 

Cash, received for the Bill ; {04400.00 

Profit and Loss, for the discount lost . . . 44.44 

[See note under 216 aboveJ] 

Gash to Sundries $4488.88. 

To J. Smith (178), for amount of the Bill 

drawn on him {04444.44 

To Profit and Loss, for the premium (80) . . * 44.44 

« 

Sundries to J. Smith $4444.44. 

Cash, for the money received in fiill for the Bill {214400.00 
Profit and Loss for the discount (80) ... 44.44 

A. — (232, 236,) Merchandise m Co. A. (49, 
241,) to Merchandise (243), . . ... . 

Put into Co. Stock with B. goods to this amount. 

B. — (239) Adventure in Co. A. (50, 241,) to 
Merchandise (243), 

Put into Co. Stock with A. goods to this amount. 

A. — Sundries to Merchandise, for this amount 
advanced $1200. 

Merchandise Co. A. for my share of Stock . . . {21 1000 
B. (my partner, 244) for this amount advanced for 
him 200 

B. — ^Adventure Co. A. to Sundries, for my 
share of Stock, $1000. 

To Merchandise, .advanced from mj store . . . j^SOO 
To A. (jny partner, 244) for this sum advanced bj 
him for me SOO 



13 



4577 



77 



4488 



88 



4444 



44 



4488 



88 



4444 



44 



1000 



00 



1000 



00 



1200 



00 



1000 



00 



14 



ANSWERS. 



248. 



B. — ^Adventure Co. A. to A. (my partner) for 
my share advanced by him (344) .... 



249. 



250. 



251. 



252. 



3C 




A.— Sundries to Merchandise $3000. 

« Merchandise Co. A., for mj share of Co. Stock JIIOOO 
B. for his share of do. advanced bj me (244) . 



1000 



A. — ^Merchandise Co. A. to B. f245) for my 
share of Co. Stock advanced oy him (238, 
233,) . . 

B. — Sundries to Merchandise $2000. 

Adventure Co. A., for mj own share of Co. Stock 01000 
A. (my partner, for his share of do. advanced by 
me (245) • . . . . 1000 



Merchandise Co. A. to Cash, paid expenses 
(234,236,) 



Cash to Merchandise Co. A. (234) for sale of 
the whole. Stock 



Merchandise Co. A. to Sundries $1950 (235, 
236). 

To Commission, for mj commission on iiiSOOO, the 
total sales, at 5 per cent. {0150 

Note. — Now the Dr. side is |1900,yiz. 

For my half the first cost (249 A. above) |1000 

and for expenses paid (250 above) . . . ' 50 

and (jihi$ eniry) for Commission • • » 150 

Amount of Dr. side |1S00 
and the Or. side is |3000 (251 above). The difference, |1800, 
ia of course the udt proceeds (167). But not the nett proJU, be- 
cause the goods have yet been debited for only my haifUie first 
cost (249 A. above). They must therefore now be debited for 
B.'s half cost |1000. Therefore, 

To B. for his half first cost ...... JIIOOO 

Now the Dr. side is (2200, and the differenoe, |800, 
is the nett prqfit (167), which is to be divided equally 
between the partners. Therefore I must now credit B. ^ 

fiirther 

For his half nett profit 400 

His whole credit for half nett proceeds is then .... {2^1400 
(which in business ought to be given in one item instead of the 
method here pursued, for the sake of greater plainness). There 
now remains my share of the nett profit to be entered thus : 

To Profit and Loss, for mj share nett profit ... 400 



This |1950, being added to |105Q already posted to the Dr. side, 
makes f 3000, which of course closes the account according to 236 : 
for B.'s share has been closed precisely like a consignment account I 



2000 



00 



1000 00 



1000 



00 



3000 



50 



3000 



00 



00 



00 



1950 



00 



r ^ 



v. 



ANSWERS. 

(198, K.), i 6. ibr the nett proceeds ; and my share has been closed like 
Merchandise account, i. e. with Profit atid Loss. 
[Compare the above elosure with 236.] 

A. to Adventure Co. A. for my half nett pro- 
ceeds (240) 

Sundries to John Smith $10000. 

Merchandise Co. A., for mj half the amount of 

invoice 1^5000 

B.forhishalf(244)do. do. 5000 

Note.-:— Toa are obliged here to enter the whole amount of the in- 
voice, ibr the piupose of ctfediting^ Smith therefor. Otherwise you would 
not need to make any Journal entry of B.'s share. 

Adventure Co. A. (239, 244,) to A. {j^rtner\ 
for my share of importation from Liverpool 

NoTx. — Observe that this credit of A. agrees with A.'s debit of B. 
above. 

Merchandise Co. A. to Sundries $2200(234). 

To Bills Payable, for mj Bonds at Custom House 92000 
To Cash, paid charges at landing 200 

-. : Hi 

Merchandise Co. A. to Cash, f^funded XiStl, 
172,) 

Sundries to Sundries $9000. 

The Drs. are 
Shipment to Liverpool Co. A. for my half amount 

of invoice • . ; : 84500 

B. for his half do. do* 4500 

The Crs. are 
Bills Payable, for the purchase Note .... j^SOOO 

Cash, paid sundry shipping expenses 800 

Commission, for mine on me purchase .... 200 

NoTB.— Here, as in 254 (above), my reason for debiting B. for his 
hali; is that I most give credit to Sundries for the whole ooet^ and must 
therefore have a corresponding debit (24). 

Adventure Co. A. to A. (239, 244,) for my 
half the invoice 

Cash to Sundries $12000. 

To Shipment to Liverpool Co. A., for m v half . . 06000 
To B. for his half do *. . . . 6000 



15 



aas: 



353. 



254. 



Z55. 



356. 



257. 



358. 



1400 



00 



10000 



259. 



360. 



5000 



220000 



200 



9000 



9000 



00 



00 



00 



00 



00 



4500 



12000 



00 



00 
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361. 



262. 



263. 



264. 



265. 



A. (166) to Adventure Co. A. (240) for my 
snare nett proceeds ......... 



Merchandise Co. B. (241) to Liverpool, for 
my third (232, 245,) 



Sundries (244) to Merchandise $30000. 

Shipment to Philadelphia Co. B., for mj third • jSlOOOO 
Philadelphia, for his share advanced bj me . • 
Havana, for his share advanced by me . . . • 



10000 
10000 



Note. — The necessity of thus debiting the other partners for their 
shares, arises from that of crediting Merchandise or some other aocoont 
for the whole amount sent off, purdiased, or provided. But as the other 
partners have no such credit to make, they enter only their own shares 
respectively. This rule is a prevailing one ; and thus you can account ibr 
the difference you may have observed among entries of purchase in part- 
nership. [Su 254, 255, 258, 259, and their respective amwert,^ 



Shipment from Liverpool to Philadelphia Co. 
B. to Liverpool, for my third amount of in- 
voice (239) .. g ....... . 



Merchandise Co. B. ^^undries, to close the 
account $40000. ^^ 

NoTX. — ^Merchandise Co. B. has already been debited |10000 for your 
share (262 K.), which, added to the above |40000, equals the total nles, 
150000. 

To Cash, paid sundry charges per Commission 

Sales-Book (176) $\500 

To Commission, for mine on sales, 950000 • . 3500 
To Liverpool, for his third nett proceeds (235) 15000 

To Havana, for his do. do 15000 

To IProfit and Loss, for my share of gain (235) . 5000 



Note. — See method of dosing explained in 236, and in notes under 
252 K. 



266. Philadelphia to Shipment to Philadelphia Co. 
B. (240) for my third nett proceeds per ac- 
count sales received 



267. 



268. 



Bills Receivable to Shipment from Liverpool 
to Philadelphia Co. B. (168), received from 
Manager in full of nett proceeds .... 



Shipment from Havana to Liverpool Co. B. to 
Havana for my third invoice (239) . . . 



6000 



10000 



30000 



10000 



00 



00 



00 



00 



40000 



15000 



15000 



5000 



00 



00 



00 



00 



ANSWEBS. 



ir 



369. 



Sundries to Sundries Si 5000. 

The Dre. are (!244) 

Shipment to Liverpool Co. B^ for mj third of the 

amount of invoice ..••&•»• • ^000 
Philadel)Ait9 for liv third 4o. do. • » • • • • 9000 
Liverpool, for his third do. do. • 5000 

The Cr8.are 

Merckandiaeyforthe amount of ti»esngd| . • .914000 

400 

300 
300 



1 



Cash, paid shipping charges 
Bills Pajable, for insurance Note 
Comnuaeion, for waj commi39io% saj 



« • • . . 
• * • • 



15000 



15000 



00 



00 



870. 



Havana to Shipment firom Havana to l4VQr|K>ol | 
€o. B. for my third inv«$tiaent ,. ^ « 



^00 



NoTx«— Ton ikm debit I^aviuim be^fuwd |i9 will coUbibI the wnouat 
firam the lofluraMe Cwnpuij. 



• 



J*'l."f«»-^FWW^».^»"!P*W~*^^ 



271- 



Insurance Co. to Sundries $ 1 500D. 

To Shipment to Liverpool Co. B., for my third 
investment lost at sea, but InsuredL . « • . . $5000 



To Philadefphia, fisr Ms tfiird da* d<>* do. . . • jfjpOQ 
To Liverpool^ for liis tidrd do. do. do. p • • . 5000 



00 



IdOOO 



272. 



Merchandise Co. B. to Hwana, for mj third 
amount of invoice advanced by him (232, 
333^ 245^) . • , , _. 11 5000 



wmFf¥^'^n^^'9f 



273. 



Liverpool to Shipment from Havana to Liver- ] 
pool Co. B^ for my third iiett proceeds per 



account sales (240; 



274. 



275. 



Cash to Shipment to Liverpool Co. B. for my 
third nett proceeds | 



The Invoice (S69 K.) amemtedtojll 5000, each share 95000 
The jiett proceeds are (wilj . . 13000 do. 4000 

Thwe M 4h«>rf0i« • loM of . . 113000 do. 01000 



4000 



4000 



00 



00 



00 



00 



JOURNAL EXPRESSION 



OF THB 



ORIGINAL ENTRIES. 

NoTX. — ^In the following Jonrnaliziiig, that part only which is printed lam, is to be required of 
the learner : The Notes in ssuJl print, and the References, are for the use of the instructor. 



284. 



£85. 



Cash (536) . . . 
Merchandise (536) . 
Real Estate (536) . 
Bills Receivable (53r) 
Allen Robinett (53r) 
Hicks W. Kelly . 

(537,81,82,83,72,74, 

24.) 



Stock (79, 84,) . 



20000 00 



10000 

12000 

5000 

2000 

1000 



286. 



287. 



288. 



Cash (85, 72, 546,) . 

JVote.— TSt'TS. and 78. need not be 
repeated. Tliey are the mles that 
govern in aU exchanges of property; 



Bills Receivable 
(552, 553, No. 3.) 



Merchandise (563) 



289. Merchandise . 



290. 

291. 
292. 

293. 
294. 



Stephen Joi^es (74) 

JVote.— 74 and 75, being universal 
mlesi need not be jepeated. 



Cash (546) 



• • . • 



Bills Receivable 
(553, Na 4.) 



. . 



Stephen Jones . 



Bills Receivable 
(553, No. 5.) 



7500 



500 00 



00 
00 
00 
00 
00 



00 



1000 

150 

1500 

140 

140 
600 

250 
250 



00 

00 
00 
00 

00 
00 

00 
00 



stock (79, 83,) . 



t • 



Bills Payable (538) 

John Smith (538) . 

Stephen Girard . . 

(538, 84, 73, 75.) 



Merchandise (73, 568,) 



Merchandise. . . • 1000 



Cash (546) . . . . 



Bill8Payable(554,No.4.) 



Merchandise (569) . 





Stephen Jones {J5^ 



Bills Payable 
(554, No. 5.) 



Merchandise . . 



Stephen Jones • . 



50000 



3000 

4000 

500 



500 



150 
1500 

140 

140 
600 

250 



00 



OO 

oa 

00 



00 

00 

00 
00 

00 

00 
00 

00 



25000 



f 



- 


t 


JOURNAL. 




19 

i 
i 


295. 


Cash (546) . • . . 
Interest (76, 80,) . . 


593 
6 

200 
10000 

100 
100 

2000 

1000 

250 
104 

2140 

500 
3500 

508 
500 

1500 

2222 
1000 

5880 


70 

30 

00 
00 

00 
00 

00 

00 

00 
25 

00 

00 
00 

75 
00 

00 

22 
00 

00 

\ 




Bills Receivable . , 
(552,553, No. 4.) 


600 

200 

8500 
1500 

200 

2000 

1000 

250 

104 

2000 

140 

300 
200 

2500 
850 
150 

1000 
8 

690 

806 

3 

1670 
552 

1000 

* 

4444 

nil 

3M 


00 

1 


296. 


Stephen Jones . . , 


Merchandise .... 


00 


29r. 


• 

Ship Minerva (55, 72,) 


Merchandise (570) . . 
Cash (546) .... 


1 

00 

00 1 


298. 


Cash (546) . ... 
Profit and Loss (76, 80,) 


Stephen Jones • . . 

AWttf.— He te tk«8 croditcd for tbe 
whole amount of hli debt, to close 
bii account 


00 

j 


299. 


Bills Payable • • • 
(552, 554, Nos. 1& 2.) 


Cash (546) .... 


00 


300. 


Bills Receivable . . 
(553, No. 6.) 


Cia8h(546) .... 


00 


301. 


Cash (546) , . , . 


Insurance (68, 77, 80,) 


00 


302. 


Expense (66, 76, 80,) . 


Cash (546) ..... 


25 


303. 


Shipment to London 
(165, 571.) 


Bills Receivable . . 

(553, No. 1.) 
Cash (547). .... 


00 
00 

1 
1 


304. 


Stephen Girard (74) . 


Bills Pajable(554, No.6.) 
Cash (547) .... 


00 ' 
00 


305. 


Shipment to Cork . . 
(52, 165.) 


Isaac Howell (75) . , 
Merchandise .... 
Caflh(547). .... 


00 
00 
00 


306. 


BillsRecnile (553, No. 7.) 
Cash (547) . . . . 


H. W.Kelly .... 
Interest (77) .... 


00 

75 


307. 


Bills Payable (554,No.4.) 


Merchandise .... 
Caflh(547) .... 
Interest (77) .... 


00 
79 
21 


306. 


J. Smith (180) . . . 


Merchandise (180) . . 
Cash (547) .... 


22 
00 


,309. 

t 

310. 


Merchandise. . . . 


Bills Receivable . . . ^ 
(553, No. 3.) 


00 


Merchandise (177) . . 


J. Smith, (177, 75,). . 
Bills Payable .... 

(554, Nos. 7, 8, 9.) 
Cash (547) . ... 


44 
11 

45 



■i,*' 



rf> 



JOUKNAL* 



Sii. 

312. 
315. 



Ca8h(54r) . • . . 



314. 



315. 



316. 

Sir. 

318. 
319. 



320. 



321. 



United States Bank Stock 
(53, 7-2,) 



Ship Minerva {72) . . 



Shipment to Liyeipo6l 
(52, 165,) 



Smith's'Consignment . 
(51,170,564,573,574,) 



Cash (547) .... 



■*«iteB«« 



«*■ 



BiUsttec'ble (553, Ko. 8.) 



Smith's Consignment 
(172, 196,) 



Bills Receivable, . * 

For the new Note (5^ Na 
9.) 
Profit and Loss (80) . 



John Smith (180) 



Cash, 

Received st Bank (547) 

Interest, 

For the diBoount (553| No. 
10. 552.) 

[See noU under 183 JT.] 



322. 



Bills Recrivable, • . 

For Note received (553, 
No. 11.) 
Cash (547) • . 




2000 
18050 

750 



11845 



4220 



900 

500 
100 

125 
125 

4500 

4M7 

52 



00 
00 

00 



00 



00 



00 

00 
00 

00 
00 

I 

00 

90 
10 



6403 



2526 



56 



59 




Ship Minerva (73) . 



Real Estate (73) 
Cash (547) . 



• • • 



Cash (547) 



Bills Receivable, . . 

For Howell*s Note traiMrfiHv 
red, (553, No. 2. 552.) 

Bills !Pajable, ... 

For my two Notes, viz. (554, 

Noft. 10, 11.) 
ToHaekerB.&Co. |8250 
To A. bnunmce Co. 475 



Cash (547) 



Bills Payable . . . 
(554, Wos. 12, 13, 14,) 
Cash (547) . . . . 



Smith's Condgnment . 
(171, 578, 574,) 



Smith's Consign't (578) 



Cash (547, 57^j) . . 



Bills Receivable, • . 

For the old Note (553, Na 
5.552.) 



Mkta^MMMM 



Bills Payable . ^ . 
(180, 554,No. 15.) 



Smith's Consignment 
(in, 578,) 



J. Smith, 

For amount of Draft (178) 

Interest, 

On Note received (77) 
Profit and Loss (80), . 

For what you gained by 
premium, |44.45, more 
than you lost by broker- 
^[e, $22.33. 



2000 

13000 
5050 

750 

3000 

8725 



120 

4000 
220 

9qo 

500 
100 

250 



GO 

00 
00 

GO 

00 

CO 



4500 



5000 



00 

oo 
oo 

00 

00 
00 

00 



00 



00 



8888 
19 
22 



88 
15 

12 



JOURNAL. 



dl 



323. 
324. 



Expense (76) . 



• . 



325. 



326. 



Merchandise Co. A., ' . 

For my half cost (232, 234). 

A. Robinett, .... 

For his half cost (244). 



Merchandise, 
For the Cofifee. 



82r. 

328. 



329. 
330. 

331. 



Bills Payable^ . . . 
For my Note received (554, 
No. 3.) 

Isaac Howell, • • • . 

For the order on him. 
Cash (548) .... 



Cash (548) . . . . 



J. Smith, 

For the amoont of his draft 

Cash, ...... 

For the money (548). 



Merch. C6. A. (232, 234,) 



332. 



333. 



Bills Payable .... 
(r8, 554, No. 6.) 



Bills Payable, . . . 

For the Bill redeemed (554,1 
No. 15. 552). 



Merchandise Co. A., . 
To dose the aoooant (235, 
236). 



AVte.— Ezamine weU 8S8. K. 

On the Dr. aide of Merchandise 
Co. A. in the Leger are poaled (fraoi 
M K.) |7S0. and (from 339. K.) 
#375, making a total of #1125 on the 
Dr. aide; ccmscqaently there is 
wantini to equal the Dr. side (which 
ia faooO) the ahove debit of 11875. 
If we now debit it to Commiaaion as 
above |75,(there will remain of nett 
proceeda |1800. Partner haa never 
yet been credited for kit ahareof 
the Stoclc. but on<y for my half (334. 



Merchandise Co. A., 

For my half (232, 234). 
A. Robinett, . . . 

For his half (244). 



106 
750 
750 

4000 

1000 

2500 
£650 

20900 

8000 

1640 



75 
00 
00 

00 

00 

00 
00 

00 

00 

00 



S75 
300 



4500 



00 
00 



00 



1875 



00 



3150 
3150 



00 
00 



Cash (547) . . . . 



Samuel Archer 
(254, 258, K.) 



• . . 



Smith's Consignment, . 

For his g;ood8 (578). 



Smith's Consignment, . 

For the Cassimere <17 1,578). 

Merchandise Co. A. 

For the Brandy (234, 679). 
Merchandise, .... 
For my own goods (73). 



U. S. Bank Stock (73) 



Merchandise Co. A., . 

(234, 579.) 
Smith's Consignment . 

(171,578.). 



106 
1500 



75 



00 



Allen Robinett (245) . 
Cash (548) . . . . 



. 



Commission, . . • 

For mine (77).. 

A* Robinett, • • • 
For his half nett proceeds 
(175). 

Profit and Loss, . • • 

For my nett gain (235, 236). 



339). Therefore I now credit hfan 
for kis half, equal to mine which li 
posted $1135, and this leaves of the 
flSOOthe tolal nett gain |975, which 
equally divided between us, (3B4) 
gives each |337.50. But in the above 
lentiy this nett profit is added to Ro- 
Unett's share of cost, which uaXes 
as above |1403.5O; and as my shaie 
of ee»t is ahready posted, / have td 
post only my share of Mm |337.50. 
Examine now the aosare of the 
Com. Sales-Book (570). 



Smith's Consign't (171) 

JWte.— Here Merchandise Co. A. 
account must be reopened in the 
Leger. (4fiOL.) 



4000 

3500 
1000 
1650 

20900 

1000 
8640 

S75 

m 

300 
1000 



00 

00 
00 
00 

00 

00 
00 

00 
00 



Merchandise Co. A. (579) 

Cash (548) . • . .1 S500 



00 
00 



75 00 
1462 50 



337 



50 



6300 



00 



£S 



JOURNAL. 



334. 



335. 



Cash, 

For the money reoeired for 
the BiU. 

Profit and Loss, . . . 

For the diflcoant lost (76, 
80). 



4355 



88 



336. 



Smith's Consignment, • 
To close the aooount (174, 
175). 

JVVte.— This snin. when posted 
and added to ^4390, already posted, 
will equal the Or. 8ide|28B40. and 
■0 close the account (330). 



Merchandise Co. A., . 

For my half the purchase 
(232,243). 



^520 



56 



88 



00 



S3r. 



Cash, 

Reoeired for principal and 
interest (548). 



4000 



00 



338. 



339. 



J. Smith, : • . • 
For his loss (173, 199). 



340. 



341. 



343. 



Interest, . . \ . . 

Paid discoiut ibr 60 days to 
come (76) on Bill No. 16. 
(654). 



Charles Bishop, . • . 
For amowit nett proceeds 
(166). 



Expense (76, 80,) 



Commission . 
Insurance 
Merchandise . 
Real Estate . 
Ship Minerva 
U. S. Bank Stock 



344. 



Profit and Loss . . . 



6414 



23 



500 



2044 



00 



30 



44 



116 

15ir 
250 
2796 
1000 
1250 
2850 



9709 



00 

00 
00 
76 
00 
00 
00 



50 



J.Smith, 

For the amount of the Bill 
drawn on him (178).' 



4444 



Cash, 

Paid storage and adrertising; 
(548). 

Commission, .... 

For mine (77). 

J. Smith, 

For nett proceeds (175, 198 
•K.). 



38 

1442 
23040 



Cash, ...... 

Paid for Flour (548). 

JVoCe.— Each parehaaed with his 
own monej (243). 



Bills Receivable, . . 

For the amount of the Note 
(553. No. 11). 

Interest, . . • . • I 

For the interest since March 
16, 10 days (77). 



Bills Receivable, . . 
For the amount of the Note 
lost (553. No. 8). 



Cash (548) .... 



Shipment to London(168) 



Cash (548) . . . 



Profit and Loss . . . 

JV*0te.>-The sums on the opposite 
Bide in this entry, and in 346; and 
those below in 344 and 345. are the 
same that are to fill the blanks in the 
corresponding Original Entries, as 
directed in the Leger 517 1-3. 



Interest .... 
Expense .... 
Shipment to London 
Stock 



4000 



6403 



10 



500 



oo 

oo 

oo 



00 



56 



67 



2044 



116 



9663 



22 

327 

95 

9264 



00 



30 



44 



00 



76 



92 
00 
56 
02 






^ 
» 



«".*-^BM^ 



— » 1^. 



-i 



JOURNAL. 



23 



345. Balance 



346. 



352. 



353. 



354. 



355. 



356. 



35r. 



Bills Pajrable . 
John Smith • 
Samuel Archer 
Stock . . . 



J. Smith, 

For hifl third. 

J. Delacroix, .... 

For his third. 

Shipment to Liverpool 
Co. B., .... 

For my share (244). 



Shipment from Lrirerpooi 
to Havana Co. B., . 

For my third invoice. 

JVote.— You are in this inatance a 
■Uent partner (9M). 



Adventure Co. C« 

(239, 244). 



Shipm't to Havana Co. A. 

For m^ half. 

A. Robmett, .... 
For his half amount (244). 



JU 



Merchandise Co. B. 

AVt0.— Yea are now Manager. 
acconUnc to terma (3S8. 230 to 933 
incLSiS). 



Hicks W. Kelly, . . 

For my share of nett pro- 
ceeds which he has re- 
tained (166). 



9r295 



14436 

29595 

1500 

51764 



5053 
5053 

5053 



1866 



4000 



1801 
1801 



5089 



5000 



67- 



11 
54 
00 
02 



68 
68 

67 



66 



00 



40 
40 



62 



00 



Cash 

Bills Receivable 
Merchandise . . 
Ship Minerva • . 
Shipment to Cork . 
Shipment to Liverpool 
Merchandise Co. A. 
Allen Robinett . . 
Charles Bishop . . 



Balance 



Merchandise, ... 

For the eoods from store. 
Merchandise Co. A., • 

For that taken. 
Cash, 

For the shippings expenses. 
Bills Payable, . . . 

For the Note passed. 
Commission, .... 

For mine. 



John Smith, 



Hicks W. Kelly 



Merchandise, .... 
For the Flour from store. 
A. Robinett, • . . . 

For Flour furnished by him 
^1500, and for Note for 
insurance j|62.80. 

Cash, 

For shippings expenses. 

Ship Minerva, . . . 
For the freight of her (73). 



John Smith, .... 

For my third invoice (245). 

Bills Payable, . • . 
For Note to Custom House. 

Cash, 

For Charges. 



Adventure Co. C. (240) 



47183 
1633 
9876 

10000 
3500 

11845 
7150 
4062 
2044 



97295 



2280 00 



12000 
220 
291 
369 



1866 



4000 

1500 
1562 



140 
400 

2429 

2460 

200 



5000 



44 

75 
54 
00 
00 
00 
00 
50 
44 



67 



00 
00 
25 
78 



66 



00 

00 

80 



00 
00 

62 
00 
00 



00 



'.s 



S4 



JOURNAL. 



S58. 



359. 
360. 



Bills Receivablet . . 

For the Bill of fisdiaiige 
receired. 
Cash^ > 

For the money recerred. 



Cash 



361. 



362. 



363. 
864. 



365. 



366. 
36r. 



Merchandise Co. A., 

For my ahare (232, 233). 

Cash, 

For the money. 



Merchandise Co. B., . 
(^,236, 252, SL. 33d, 



J. Smith, 

For the money paid him by 
Bates. 



Merchandise (J9) 



• « 



Expense (76) . • . 



Cash, ... 

B.eceiTed for BOL 



Ship Minerva (72) • . 



Cash, 

For the money received at 
Bank. 

Interest, 

For the discoont allowed at 
Bank (76). 



368. 



... 



Merchandise, 
For the Laea Mid ehame 
. (177). 



2222 
860 

500 

7500 
2500 



7970 



1150 



173 
155 

2255 



41 



989 



10 



6998 



22 
00 

00 

00 
00 



38 



00 



45 
50 

55 



25 



50 



50 



00 



. . 



... 



fficks W. Kell J, 

For storage. 
Commission (80) 
John Smidi, . 

For his share nett proceeds 
(175). ^ 
J. Delacroix, • • . • 

For his share nett prooeeds. 

Profit and Loss, . • 

For my share of nett gain 
(252, K.). 



Merchandise Co. B., ' . 

For the Wine sold (234). 

Profit and Loss, • . . 

For the discount on the Bill 
received (77). 



Profit and Loss {77) 



Merchandise Co. B.(234) 



Bills Receivable, . . 

For the Bond given np (552, 
553. No. 6.) 

Profit and Loss, . . . 

For the premium (80). 



Bills Payable .... 



Cash (73) 



Bills Receivable, . . 

For the Bill of Exchange. 

Profit and Loss, . . . 

For the premium (80). 



Cash, 



Bills Payable, . . . 
For my Note given to Kelly 
for his (292). 



Shipment to Cork, . . 
(305.) 
For amount of Invoice of 
Linen. 

Bills Payable, . . . 

For Custom House Bonds. 
l^asii, ....'-. . 

Paid charges. 



3060 

22 



500 



10000 



653 
3246 

■ 

3246 
817 



1000 
150 

173 
155 

2222 
33 

41 
1000 



5740 



114e| 
110 



00 

22 



00 



00 



00 

00 
66 



66 
06 



00 
00 

45 
50 

22 
33 

25 
00 



00 



00 
00 



lODBietL. 



aG9* 



STQi 



571. 



S72. 



Bills Receivable^ • • 

For RjichardiBV Notjft iQe- 
otNF^d ibr Uuet,1V)w«ao.; 



srs. 



»r4i 



sr5. 



376. 



B77. 



STB. 



%79. 



Adventure Co. C.« • 

' For my share. 

Hicks W.KellTy . 

For hifl share (244). 



BHls PajaUe, 

For my Note redeemed (552 
554, No. 10.) 

Interest, • • 

For 18 days (76). 
Profit, and Loss, '• 
For ooBtol^ pffotoit-(80)« 



• ti 



• • 



Cash,. » 

For Kelly's Note paid. 
Bills Receivable^ • . 
For his Note MjC^TeA tP. 
balaiKM aooowita. 



«%• 



BiHs Receivable,^ • • 

For the Bill of ETchange. 

AN>fitand.LQiM, •, • ^ 
For the pRwrnwDi, albjPMii 
(76). '^^ ^"^ 



Jbhn Smith (74) 



•■ • 



John Swfli» •,.*.• 
For- tiba BflH. 9tA qqvuwsc 



SamueV Archer, . • • 

For amoont oC Bool; At> 
cooAt, wfaidi was due 
him (73). 
Cash, ...... 

Received of Archer. 



Plrofit and Loss, . 
Forthe'Hekets. 



John Smith, • • . • 
For Bill, ooat and hrolcerBge 
(181). 



Expense 



leoo 

1000 

85250 

24 
1 



508 
1993 



1^0 



8000 
£00 



80Q0 



11758 



1500 



585 



60 



849 



175 



00 
00 

00 

75 
50 



75 
00 



00 



00 



QO 



do 



op 



32 



00 



62 



25 



) 



Merchandise, • • • 

For the goods d^V!»«d 
finem store (73). 



Cash, 
For amount 



»- .' 



• • 



Bills Receivable, 

For K's Note deliyered to 
him (552, 553. No. 7). 

fficksW.Wlft 
For: his new Note reoeivejd 



. mt 



C 



w*» 



Pai^ for the goods. 

Profit and Loss, . • . 
Gained by the sale (80). 



Merchmdise^ 
For the Linen. 

Cash,,. . . . 
For the money paid. 



Bills Receividbl^ 

(373 abooe^ cp. ndkS) 



• m 



^r 



Cash,^ . . • 
PaiSlbr the BiiL 

Comiiission, • 
For mine (67, 80). 



. • • 



Charles- Bishop, • 

For amount oib Bill dniwn 
oti him (178). 

Profit! &l^ 
For the Premium (80). 



Cash, . • 
Paid Ibr them. 



Cash, . • • . 
Paid Bill ai^ cost 

Commission, . • 

For mine. 



Cash; 



dOOOOO 



8276 



508 



iaoaoo 



"■ 1000 
200 

2120 
6040 



8000 00 



11728 
29 



25 



75 



00 
00 

00 
00 



88 
32 



20fl|44 
40 



60 

847 
2 



175 



88 



00 
50 



25 



M 



JOURNAL. 



380. 



S81. 



382. 



Moveables {57, 7^) 



Cash, • . . • 
ReoeiVed at Bank. 



JVoCfi— Lottery prizes are always 

**9iM9etto a iueomnt «flAfr. cent." 

10 per cent. «n . ^9000 

amounteto . .- . ?M 



teaviiig aa above 



|48S0 



Shipment to Charleston 

Co. A.9 

For my half of the Wine and 
aU the ezpenies (232, 233, 
234). 



383. 



• • » ■ • 



John Smith, 
For whole amount of invoioe 
(169). 



384. 



Merchandise, . . 
For the goods reoeiyed. 

L^aSD, . . » • . 
For the money received. 



385. 



386. 



Henry B. Gibson, . . 

For proceeds remaining in 
his hands (166). 



Bills Payable, . . • 
For the amount of the Jf ote 
(554. No. 16). 

Interest, 

For the interest. 



300 



4250 



00 



00 



r620 



6r88 



00 



57 



2000 
993 



6241 



600 00 



00 
00 



00 



1 



44 



Cash, 



Ph)fit and Loss (rr, 80,) 

JVottf.— Recollect that the Tickets 
when bought were chaiged to this 
account (377. K.). 



Merchandise Co. A., 

For my share of the goods 
shipped.. 
v^asD, • .' . .• »- . 
Paid expenses. 

JVbto.— Only mg haJ^ot the goods 
in Co. A. were debited in mybooks, 
when they were received (333, 336, 
360, K.). 

I therefore now credit their ac- 
count for only my half, and consider 
that Bobinett'i half of them is not 
dispoeed of hy me. but only returned 
to him. He then ahipe them to 
Charleston himself, and at hie own 

ik. At least. I am not his agent in 
the ahipmeatt and consequently not 
accountable. 






Merchandise, . . . 

For the goods shipped. 
Cash, 

For e^)enses. 

Bills Payable, . . • 

For Insurance Note. 

Commission, • ; • • 

For mine on the amomit of 
goods and charges fSlO, 
and for effecting insmance 
116.92. 



Adventure Co. C, . • 

For my half the goods de- 
livered to Kelly, now re- 
tamed. 

Bills Receivable, . . 

For Kelly's Note given up. 



William Morgan, . ; 

For the goods shipped. 

Pifofit and Loss, . . . 

For the gain by the sales 
(80). 



Cash, 

Paid Note and interest 



« « • 



300 OO 



4250 



OO 



7500 



120 



OO 



00 



6000 
200 
261 
326 



00 
00 
65 
92 



1000 

1993 

4182 
2059 



00 

00 

00 
00 



601 



44 



k 



JOURNAL. 



«r 



587. 



388. 



S89. 



390. 



391. 



392. 



393. 



394. 



395. 



396. 



John Smith) .... 

For his third invoice. 

James Delacroix, . . . 

For his third invoice. 

Shipment from London to 
Cork Co. B., . . . 
For my third invoice. 



Insurance,' ..... 
For this sum paid in conse- 
quence of insuring (76, 
477). 



Bills Payable, .... 
For my Note redeemed 
(552, 654, No. 11,) 



Cash, . . ... . 

Received. 

Bills Payable, . • • 
For my Note (383) received 
back. 



John Smith, .... 
For the proceeds retained 
(166). 



Bills Receivable, . . 
For Bill on A. Henry. 

JiToU.— The Bill ig for tbe whoU 
nett proceeds: therefore I credit Ro- 
binett for his half nett proceeds, and 
keep the Bill. 



John Smith, .... 
For the remittance from De- 
lacroiiE. 



Profit and Loss, 

For the loss (80). 



John Loud, .... 
For nett proceeds retained 
by him (166). 



Shipment to Charleston 

v/O. A,»j . . - • . . 
To dose the account. 

Profit and Loss, . . . 

For my loss. 
[See statement oppotiie tide."] 



3100 
3100 

3100 

5000 



475 



6248 
261 



6608 



4220 



2300 



3100 



14240 



6620 
618 



00 
00 

00 

00 



00 



35 
65 



14 



00 



00 



00 



00 



00 
00 



John Smith, .... 
For the amount of Bishop's 
draft (178). 



Cash, 

Paid Captain Longshore's 
draft on me. 



^asn, , . . • ...... • 

Paid American Insarance 
Company. 



John Smith, .... 
For this amount due him for 
said insurance. 



Shipment to Liverpool 
Co. B. (352, 168.) . 



Shipment to Havana Co. 
A. (355, 168.) . . 
For m^ half. 

A. B^bmet^ .... 

For his half. 



Shipment from Liverpool 
to Havana Co. B., . 
For my third nett proceeds 
(353, 168.) 



Shipment from London to 
Cork Co. B. (387. 73.) 



Shipment to Charleston 
Co. A. (382, 168.) . 



Commission, .... 

For mine on the nett pro- 
ceeds. 

A. Robinett, .... 
For his share of the nett 
proceeds of shipment (see 
236, 252.) 

JVbto.— RoUneft's half oott 
m)i« ' ' - #7500 
HiashartorproeMdi 0888 



MaUng bis lost 



|616 



9300 



00 



5000 



00 



475 



00 



6510 



00 



6608 

2110 
2110 



14 



00 
00 



2300 



00 



3100 



00 



14240 



356 



6882 



00 



00 



00 



M 



JOUBNAL. 



380. 


Moveables {57, 72,) . 


300 
4£50 


00 
00 




Cash, 


300 


00 


381. 


Cash, 








Reaeived at Bank. 








Ph)fit and Loss (77, 80,) 


4250 


00 




JVffCa;— Lottery prizes are always 










^ 






rnkjeetto m diacomU oflSfr. cmt.*' 
f nTperceDtMi . ^$000 


■*■ 






A*ot«.— Recollect tbat tbe Tickets 














when bouglit were charged to this 
















account (377. K.)* 








toavinguabora . |4SS0 










7500 








Merchandise Co. A., . 


00 




' 






■ 


For my share of the goods 
shipped.. _ . 
Cash, . , , ^ ^ , 
Paid expenses. 


120 


00 


382. 


Shipment to Charleston 
Co. A^ 
















7620 


00 




JVote.— Only my haJf of the goods 
in Co. A. were debited in my books. 








For my half of the Wine and 








when they were received (333, 336. 








aU the eacpemes (233, 233, 
234). 








360. K.)* 

I therefore now credit their ac- 
count for only my half, and consider 
that Bobinett's half of them is not 
disposed of by me, but only returned 
to hhn. He then ships them to 
Charleston himself, and at his own 






























risk. At least, I am not liis agent in 
















the shipmentt and ctmsequentty not 
















accountable. ' 


6000 








Merchandise, . • . 


00 












For the goods shipped. 
















Cash, 


200 


00 








> 




For expenses. 






383. 


John Smith, « . . . . 
For whole amount of inroice 


6788 


57 




Bills Payable, . . • 

For Insurance Note. 


261 


65 




(169). 








Commission, . ; . . 
For mine on the amomit of 
goods and charges ^10, 
and for effecting insmwice 
116.92. 


326 
1000 


92 






Adventure Co. C, . . 


00 


384. 


Merchandise^ . . • 
For the goods reoeived. 


2000 


00 




For my half the goods de- 
livered to Kelly, now re- 








\>asD, ••».••• 


993 


00 




turned. 








For the money receiTed. 








Bills Receivable, . . 

For Kelly's Note given up. 


1993 
4182 


00 






William Morgau, . . 


00 


385. 


Henry B. Gibson, . . 

For proceeds remainii^ in 
his hands (166). 


6241 
600 


00 
00 




For the soods shipped. 

Pik)fit and Loss, . . • 

For the gain by the sales 
(80). 


2059 


00 


386. 


Bills Payable, . . • 








For the amount of the Jlote 








Cash, 


601 


44 




(554. No. 16). 








Paid Note and interest. 








Interest, 


1 


44 












For the interest. 








> • « • 


. 





JOURNAL. 



«r 



587. 



John Smith) .... 

For his third invoice. 

James Delacroix, . . . 

For his third invoice. 

Shipment from London to 
Cork Co. B., . . , 

For my third invoice. 



388. 



S89. 



390. 



391. 



392. 



393. 



394. 



395. 



396. 



Insurance,' 

For this sum paid in conse- 
quence of insuring (76, 
477). 



Bills Payable, .... 
For my Note redeemed 
(552, 554, No. 11,) 



Cash, . . .' . . . 
Received. 

Bills Payable, • • • 
For my Note (383) received 
back. 



John Smith, .... 
For the proceeds retained 
(166). 



Bills Receivable, . . 
For Bill on A. Henry. 

JToU.— The Bill in for the whole 
nett proceeds: therefore I credit SLo- 
binett for his half nett proceeds, and 
keep the Bill. 



John Smith, .... 
For the remittance from De- 
lacroix. 



Profit and Loss, 

For the loss (80). 



John Loud, .... 
For nett proceeds retained 
by him (166). 



Shipment to Charleston 

V/O* A,*J • a - • • • 

To dose the account. 
Profit and Loss, . • . 

For my loss. 
[See statement opposite side."] 



3100 
3100 

3100 

5000 



475 



6248 35 



261 



6608 



4220 



2300 



3100 



14240 



6620 
618 



00 
00 

00 

00 



00 



65 



14 



00 



00 



00 



00 



00 
00 



John Smith, .... 
For this amomit due him for 
said insurance. 



John Smith, .... 
For the amomit of Bishop's 
draft (178). 



Cash, 

Paid Captain LongBhore's 
draft on me. 



v/asn, . .... ... . • 

Paid American Insurance 
Company. 



Shipment to Liverpool 
Co. B. (352, 168.) . 



Shipment to Havana Co. 
A. (355, 168.) . . 
For m^ half. 

A. B^bmett, .... 

For his half. 



Shipment from Liverpool 
to Havana Co. B., . 

For my third nett proceeds 
(353, 168.) 



Shipment from London to 
Cork Co. B. (387. 73.) 



Shipment to Charleston 
Co. A. (382, 168.) . 



Commission, .... 

For mine on the nett pro- 
ceeds. 

A. Robinett, .... 
For his share of the nett 
proceeds of shipment (see 
236, 252.) 

JVbto.— RoUnett's half cost 
m)<« - ' • #7500 
HiashartofproeMda 8888 



Makiiig bis lost 



|6t8 



9300 



00 



5000 



00 



475 



00 



6510 



00 



6608 

2110 
2110 



14 



00 
00 



2300 



00 



3100 



00 



14240 



S56 



6882 



00 



00 



00 



-98 



WDBNAJL. 



397. 



398. 



599. 



400. 



Menthandisey • • • • 
For my ahare of Co.^3Ml 



^mmm^^^'^^'mmf^m^mmm^mm 



Merchandise Co. A.^ 

To •dose the aooount. 



3150 



8000 



; 



Dtie J.«iiidi CM). 



Exp^8e(r6) • . • 



Ml 



(M 



OO 



4)0 KM). 




Merchandise Co. A., • 

For mj there wHhAralini. 



■■■MaBABWMMMkHMaMM 



• 1» 



CommisaiQD^ . 

For mine. 
Caslu • . . 

Paii Robioett 

Bills Faj^le, 

For the Not«. 

Profijt imd LoS8| . . . 
For mj giin. 



• • 



f: 



■•^ 



• « 



; lohnfSmith, 
Forilatemt (VS). 

H I I I '■' 



CMi 



915000 



OO 
00 
00 
00 



500 
1850 
400Q 
1850 

i6l 



SO9OO 



( ft9 ) 

PROOF AND CLOSER SHEETS 

OF THE TWO SETB^^F BOO&fi IK THIS TTISEATISE. 



' 525i« If the pupil jouraalize and post his books coiTectl j, his proof papers will 
respectively correspond •exttieffy with west printed ones. But if he happen to com- 
mit errors in journalizing and posting, or in piosting only, the amounts m his papers 
will not of course correspond to those in the printed ones, in either the Monthly 
Proof Sheet for that month, or in the Trial Balance Sheet when made. But if all 
errors be properlj corrected, the monthly proof will still balance, though the 
aBMNints dmer from the printed Dnes: and the differences in the Trial Balance ^l 
still correspond to the printed ones, notwithstanding the variation from it of the 
amounts (4^. This fact must be borne in tnind by the learner^ when tomptrhig 
his Monthly rnot and Trial Balance Sheets with tne printed ones. 



526. 



MONTfiliY PROOF SHEET (436 to 442> ^Fim Sd. 



[7&feeoA«iifi,4d9.] 


January, (440.) ] 


JMruan/j !(442.) 


Mar^ (442.) 




Dr. 1 


Cr. { 


Ik. 


Or. 


Dr. 


Cr. 


Stock ; • . . 


7500 


00 


50000 


00 








•i 










Merchandise • • 


11650 


00 


10590 


00 


6880 


00 


3210 


22 


40(30 


00 


1650 


00 


Cash • • • • 


21583 


76 


4754 


25 


10874 


49 


8519 


99 


35959 


7& 


7960 


SO 


Bills Recdvable . 


7850 


00 


600 


00 


7537 


31 


6250 


00 






6903 


56 


Bills Payable 


2000 


00 


5100 


00 


1500 


00 


18636 


11 


5800 


00 






Profit and Loss • 


100 


00 






125 


00 


22 


12 


88 


88 


337 


50 


Commission . • 






















1517 


00 


Interest . . . 


6 


30 






52 


10 


31 


11 


6 


30 


10 


67 


Expense . • . 


104 


25 






106 


75 






116 


oo| 




Insurance . • • 






250 


00 


















Real Estate . . 


12000 


00 




. 






13000 


00 










A. Robinett • . 


200O 


00 














3900 


00 


1837 


50 


H- W.Kelly- . 


1000 


00 










1000 


00 










J. Smith, Liverpool 
Stephen Girard . 






4000 


00 


6722 


22 


13333 


32 


8500 


00 


27484 


44 






500 


00 


• 500 


00 




- 










Ship Minerva 


10000 


00 
25 




25 


750 
2140 


00 
00 


2000 


00 

ft 






2044 




(441) 


75794 


75794 




Ship.toLon.(442) 
Shipment to Cork 






44 






• 




3500 


00 














Isaac Howell . . 














2500 


00 


2500 


00 






U. S. Bank Stock 










18050 


00 










20900 


00 


Shipmt.to Liverp. 










11845 


00 














Smith's consignm't 










4320 


00 

87 


6400 


00 

87 


24520 
7150 


00 
00 


22440 


00 




74902 


74902 




Mdse.Co.A.(442) 








Samuel Archer . 






















1500 


00 


Charles Bishop • 


















2044 


44 
41 










94585 


94585 


? 



( 30 ) 



52r. 



TRIAL BALANCE SHEET (450 to 454> 



IFirst Set. 



[dj Stock ; 

c) Merchandise 

b) Cash . 

[b) Bills Receivable 

b) Bills Payable 

fd) Profit and Loss 

a^ Commission ••••;•. 

aj Interest 

fa) Expense • . 

:aj Insurance 

ci Real Estate 

b) Allen Robinett 

\h\ John Smith {Liverpool) • . • i 

ci Sldp Minerva 

cj Shipment to London .... 

|cj Shipment to Cork 

ci United States Bank Stock • . 
cj Shipment to Liverpool . . • 
cj Merchandise Co. A. • . • • 

; bj Samuel Archer 

[b) Charles Bishop 

(452) 



Amount columns. 




Difference 


columns. " 


Dr. 


Cr. 


Dr. 


Cr. 


7500 


00 


50000 


00 






42500 


OO 


22530 


00 


15450 


22 


7079 


78 






68417 


98 


21234 


54 


47183 


44 






15387 


ai 


. 13753 


56 


1633 


75 






9300 


00 


.2a736 


11 






14436 


11 


313 


SB 


359 


62 






45 


74 






1517 


00 






1517 


00 


64 


70 


41 


78 


22 


92 






327 


00 






327 


00 










•250 


00 






250 


00 


12000 


00 


13000 


00 






1000 


00 


5900 


00 


1837 


50 


4062 


50 






15222 


22 


44817 


76 






29595 


54 


10750 


00 


2000 


00 


8750 


00 






2140 


00 


2044 


44 


95 


56 






3500 


00 






3500 


00 






18050 


00 


20900 


00 






2850 


00 


11845 


00 






1184^ 


00 






7150 


00 






7150 


00 










1500 


00 






1500 


00 


2044 


44 

53 




53 


2044 


44 
39 




3d 


212442 


212442 


93694 


93694 



/ 



s^ 



■^ 




( 31 ) 



5S8. 



PROFIT AND LOSS (467, &c.). 



[First Sd. 



Already posted (468), 
To Interest .... 
,, Expense .... 
„ Shipment to London 



„ Stock (502)^ 
(503) 



Dols. 



313 

22 

327 

95 



* 759 
9264 



10023 



88 
92 
00 
56 

36 
02 

38 



T 



^Already posted^ 359 

By Commission . . . 1517 

„ Insurance .... 250 

„ Merchandise . . . 2796 

„ Real Estate . . . 1000 

„ Ship Minerva . . 1250 

„ U. S, Bank Stock . 2850 

Dols.|* 10023 



62 
00 
00 
76^ 
00* 
00 
00 

38 



*JVb/c— From 10023.38 
Take 759.36 



Diff. (502) 19264.02 



529. 



BALANCE (479). 



99 



To Cash . . . 
Bills Receivable 
A. Robinett . 
,, Charles Bishop 
„ Merchandise • 
y^ Ship Minerva 
,, Shipment to Cork • 
y^ Shipment to Liverp. 
Merchandise Co. A. 



» 



as 

Dols. 




By Bills Payable . . 
^ John Smith (Ztv.) . 
9, Samuel Archer . • 



„ Stock (504) . . . 
(Ab^e Wider 503.) 



Dols. 



* JVo/«.— From 97295.67 
Take 45531.65 



Diff. (504) (51764.02 




C 3ie ) 



530. 



MONTHLY PROOF SHEET. 



[^Second Set* 





stock 


Balances (521). | 


^pril. 


May. 


Jime. 




Dr. 


Cr. 


Dr. 


Cr. 


Dr. 


Cr. 


Dr. 


Cr. 






51764 


02 




























Merchandise . 


9876 54 






173 


45 


3780 


00 


6998 


00 


4120 


00 


5150 


00 


6000 


00 




Cash 


47183 


44 






3860 


00 


715 


50 


4^39 


12 


28279 


13 


11491 


35 


8746 


44 




Bills Recei'ble 


1633 


75 






2222 


22 


1000 


00 


11193 


00 


10730 


,&7 


4220 


00 


1993 


00 




BiHs Pa^rable . 






14436 


11 




^ 


2924 


70 


8250 


00 


2148 


00 


T336 


65 


4261 


65 




Profit and Loss 














1489 


28 


221 


50 


274 


21 


3718 


00 


8159 


00 




Commifwinn . 












* 


1022 


78 






31 


44 






9812 


92 






















3$ 


25 




- 


363 


49 








Expense • . . 










155 


50 






175 


25 






200 


00 








Insurance . . . 


























5000 


00 








A. Robinett . 


40&t 


50 






1801 


40 


1562 


80 














89912 


00 




H. W. KeUy . 






■ 




5000 


00 


4007 


00 


1000 


00 


1993 


00 












J. Smith (Z.t«.) 






S9595 


54 


6203 


68 


7542 


94 


20607 


82 


• 




18796 


71 


16ni 


05 




Ship Minerva 


loeee 


eo 


■ 








40O 


00 


41 


25 
















Ship't to Cork 


3500 


00 


















5740 


00 












Shipt to Liv. 


11845 


00 
































Mdse. Co. A. . 


7150 


00 






7500 


00 


12000 


00 










8000 


00 


10650 


00 




Samuel Archer 






1500 


00 










1500 


00 


' 














Charles Bishop 
Jas. Delacroix 


2044 


44 
67 




67 


5053 


68 


3^ 


6Q 


,j 




2044 


44 


3100 


00 






^ 


97295 


97295 














Ship't to Liv.) 
Co* B« • . ). 










5053 


67 


















6608 


14 




Ship't fr. Liv. ) 
t6H&.Co»B. > 




r 






1866 


66 
















■ 


20160 


00 




Adv*tar« Co.C. 




1 






4000 


00 


5000 


00 


> 1000 


00 




. 






1000 


00 




Sbip^lo^av.) 
qo.A. .. \ 

Mo7eablss . . 










1801 


40 
66 




66 


; 


19 




19 


900 


^ 


2110 

1 


00 




44691 


44691 


55361 


5536V 












• 








Hen. B. Gibson 






;• 


• 








' 


' 








6241 


00 








Will'm Morgan 






1 




k 






( 














4182 


00 




John Loud ... 


K 














i_ 










14240 


uo 

20 








■• 


82156 


82156 


20 




H 1 




\ 





Able«— Mercbandisa C9» B Mre each opened and dosed in one month. They 

Shipment toCharleston Co. A. > therefore need not- appear upon the monthly Broof 



Shipment to Cork Co. B. . . . ) sheet (440). 



.a!s 



( 33 



1 



531. 



TRIAL BALANCE SHEET. 



ISecond Sd. 



^Ita^kMrt^^^M 



■ a 1*1 



Stock ; 

Merchandise 

Bills Receivable 

Bills Payable 

Profit and Loss 

Commission • < 

Intere»t 

Erpease ••••••.. 

Ihp/orance 

Allen Robinett 

John Smith 

Ship Minerva 

Shipment to Cork 

Shipment to Liverpool . • . • 

James Delacroix 

Shipment to Liverpool Co. B. • . 
Shipment from Liverp. to Hav. Co. B. 
Adventure Co. C. • • . • • . 
Shipment to Havana Co. A. • • • 

Cash 

Moveables 

Henrj B. Gibson 

William Momin (Cork) .... 
John Loud (Uharte$ton) • • • • 



Amount columns. 



Dr. 



22197 
19268 

9586 

3939 

397 

530 

5000 

5863 

45608 

10041 

3500 

11845 

8153168 

67 

66 

00 

40 

91 

00 

00 

OOl 



99 
97 
65 
50 

74 
75 
00 
90 
21 
25 
00 
00 



5053 
1866 
5000 
1801 
668731 
300 
6241 

14240 



247310 



I ..! ; 



28 



Cr. 



51764 
13900 
13723 
23770 
9922 
2037 



02 
00 
97 
46 
49 
14 



10554 

53309 

400 

5740 

3246 
6608 
2300 
6000 
2110 
37741 



4182 



247310 



80 
53 
00 
00 

66 
14 
00 
00 
00 
07 



00 



28 



Difference cohmrns. 



Dr. 



g297 
5545 



99 
00 



397 

5301 

5000 



9641 

11845 
4907 



74 
75 
00 



25 

00 
02 



Cr. 



51764 



14183 
5982 
2037 



29132 

300 

6241 

14240 



96078 



84 
00 
00 

00 



.59 



02 



81 
99 
14 



4690 
7701 

2240 



1554 
433 

1000 
308 



4182 



96078 



90 
32 

00 



47 
34 
00 
60 



00 



59 



E 



( M ) 



9SS. 



PROFIT AND LOSS. 



[^Seemd Set. 





Mready posted. 


S9S9 


50 




Mready posted. 


9922 


49 




To Interest .... 


397 


74 




Bj Commission . . . 


2037 


14 




ff Bxpense • • . . 


530 


75 




„ Merchandise . . 


3073 


01 




„ Inwirance • . . 


5000 


00 




„ Ship Minerva . . 
„ Shipment to Cork . 


358 
2240 


75 

00 




« 








„ Shipm'ttoLiv.Co.B. 
f, Shipment from Liv. to 
. liavana Co. B. . 


1554 


47 




n Stock 


11059 


81 




433 


34 












„ Adventure Co. C. . 


1000 


00 




• 








„ Shipment to Havana 








Dola. 




80 




C/O. A* ... 

Dols. 


308 


60 




20927 


20927 


80 















5SS. 



BALANCE. 



Ecareiatt 



To Bills Receivable 

J* Delacrmx . 

Cadi . . . 

H. B. OibsoD 

John Load 

Merchandise 
^ Ship Minerva 
„ Shipment to Liverp 
n Moveables 



Dols. 



19 

n 

n 

99 
99 



5545 

4907 

29132 

6241 

14240 

11371 

10000 

11845 

300 

93581 



00 
02 
84 
00 
00 
00 
00 
00 
00 

86 



Bj Bills PajaUe . 
ff A. Robinett . . 
^ John Smith . . 
ff William Morgan 



„ Stock 






Dols. 



14183 
4690 
7701 
4182 



62823 



93581 



81 
90 
3a 
OO 



83 



86 



»»*• SPECIMENS, 

SHOWING THE FORMS RE3PECTIVELT OF SOME OF THE MOST IMPORTANT 

AUXILIARY BOOKS, 

Connected^ as such, with tbe two sets of Books contained in this Treatise, (A*ore under 44.) 



JVb/e. — ^It muBt be obvious that no more than short specimens of this daas of fiooks it necessary 
in a treatise like this. The GadnBook, Bill-Book, and indeed all but ^e faiventory-Book, are 
therefore carried no further than the end of the first set, Slst March. 



535. SPECIMEN OF AN INVENTORY BOOK (40)- 



Inventory of my Property^ and of the Debts due me (15^, 'and of 
those which J owe (16), taken at commencement ofhusmeee this 
first day of January j 182£: 

536 1. PBOPBRTY (Sd4)- 

I have Cash (546), : 

Sundry goods in store; motdj, 

9 cases Irish Linen, containing (each 40) 360 
pieces, 8660 yds. amounting per inymce (559) 
to J^886 lOs. Sd. sterling, equal to ... . j0S94O.O5i 
40 chests Young Hjson Tea, gross 3383 A. 
Tare on each che^t, 18^. (56Q) TZO 

t^ett 266dA. 



20000 



2925.m 



5S7 



At 4^. ed. sterEng is . . . £599 3 68. 
Charges tfaereoti 59 2 6 

£65Z 6 
300 barrels Flour (561), yiz. 

150 inspectisd at 26 • . • . $ 9000)0 
150 pastiT at 9 ... . 1350.00 

Charges tiiereon 80.85 

2330.85 

160 pieces Domestic Cotton Goods, 4228 yds. 
amounting per invoice (562) to ' . 803.32 

A House and Lot of Ground, No. 250 Chestnut street 

valued at 

2. DEBTS (284). 

Sundry Notes of Hand due me per Bill-Book (553) $ viz. 

No. 1. P. H. Bishop's, due 29th insft. for . . . 02000.00 
^ 2. William HoWclPs, due 19th Feb. next, for 3000.00 



00 



Allen Robinett owes me on Book Accouiit, due on demand 
Hicks W. 'Kelly owes me likewise 



10000 
12000 



5000 
2000 
1000 



50000 00 



00 
00 



00 
00 
00 



36 



PHILADELPHIA, JANUARY Ist, 1822. 



538 



Amount of Property and Debts due me brought over 

3. DEBTS (285). 

I owe as follows: 

Sundry Notes of Hand per Bill-Book (554) ; viz. 
No. 1. To Stevenson and Flagg, due 28tn 

inst. for 01000 

No. 2. To William Williams, do. do. 1000 
No. 3. To Brobson and Randall, due 3d of 

March next, for 1000 



To John Smith of Liverpool, on Book Account, due 

on demand 

To Stephen Girard, likewise on account 



Balance, being my nett Estate 



83000 

4000 
500 



50000 



00 



7500 




00 



00 



PHILADELPHIA, MARCH Slat, 1822. 



539 Inventory of my Property and Debts taken this day {preparatory 
to dosing my Books, 455). 

I have in Cash in Bank (548) 

Sundry Merchandise in store, viz. 

500 barrels Flour worth JSIO per barrel • ^ . JS5000.00 

20 pieces Broad Cloth, 500 yards, amounting per 
invoice to. • 2576.00 

2 cases Irish Linen, 80 pieces, amounting per 
invoice to • • • 960.54 

21 chests Young Hyson Tea, nett 1340/6. at 81, 1340.00 



Sundry Bills Receivable, per Bill-Book (553^, viz. 
No. 6. Benjamin P. JBkites' Bottomry Bond, for jSl 000.00 
No. 7. Hicts W. Kelly's Note, due^6th May next, 

for 508.75 

No. 9. Stephen Jones's do. due 28th Nov. next, for 125.00 



Ship Minerva, worth .,-.•.... 

Invested in Shipment to Cork, consigned to William Morgan, 

for sales and returns (305) 

Invested in Shipment to Liverpool, consigned to J. Smith (314| 
Invested likewise in Company (A.) with A. Robinett (333 ana 

336, K.) 

A. Robinett owes me on account current (527, ' T, Balance) . 
Charles Bishop of London owes me likewise (527, do,) 



47183 



9876 



44 



54 



I 



1633 
10000 

3500 
11845 

7150 
4062 
2044 

97295 



75 
00 

00 
00 

00 
50 
44 

67 



PHILADELPHIA, MARCH Slst, 1822, 



sr 



540 



Amount of Property and Debts due me brought over . 

DEBTS. 

I owe Sundry Bills, Notes, and Bonds, per Bill-Book (554), viz. 
Nos. 7, 8, 9. My three Bonds to the Custom 

House, for duties, due 11th of October, 

Dec. and Feb. next, amounting to . . |lll 11.11 
Nos. 12, 13, 14. Three ditto to ditto for 

ditto, due 21st of same months as above, 

amounting to 4000.00 

No. 10. Note to Hacker, Brown & Co. due 

18th April next, for . 8250.00 

No. 11. Do. to American Insurance Co. due 

19th June next, for 475.00 

No. 16. Do. to United States Bank, due 

30th May next, for 600.00 

— ^ JB14436.11 

To John Smith of Liverpool, on account current 

(527, T. Balance) 29595.54 

To Samuel Archer, on ditto {527, do.) 1500.00 



Balance of my nett Estate this day . • • 



97295 



45531 



51764 



67 



65 



02 



PHILADELPHIA, JUNE 30th, 1822. 



541 



542 



Inventory of the Property and of the Debts due to and from tne, 
w9. of Philadelphia, taken this day. 

I have, viz. 

Cash, deposited in United States Bank 

Sundry Merchandise amounting to •.««•••. 

„ Bills and Notes Receivable 

Investment in Shipment to Liverpool 

Ship Minerva, worth 

A Horse, Gig, and Harness, worth 

J. Delacroix of Havana owes me on account 

H. B. Gibson of New York owes me ditto 

John Loud of Charleston owes me ditto ....... 



DEBTS. 
I owe as follows : 

Sundrv Bills Payable, amounting to S14183.81 

To Allen Robinett, on account current .... 4690^90 

„ J. Smith of Liverpool, ditto 7701.32 

„ William Morgan of Cork, ditto 4182.00 



Balance of nett Estate 



29132 

11371 

5545 

11845 

10000 

300 

4907 

6241 

14240 




62823 



84 
00 
00 
00 
00 
00 
02 
00 
00 

86 



03 

83 



543. JVVte.— Afl two spedmens of the fonn of an inventory in detail had already been given, the author deemed it 
nnneeewary to obflerve/onn In this third. He has therefore given a mere abstract, sufficient to enable the learner to 
make his Balance sheet. 

It may be observed that the pupil ought never to use more than such an abstract of the inventory in making his 
Balance sheet. 



SB 



544. SPECIMEN OP A 



645. JVbfe/— It is a good custom in business to balance the Cadi Book often (33), that errors, 
if they have been committed, may be speedily corrected. But as the purpose of this treatise is 
not to be a mercantile precedent for the form of doipg business, but only an exercise in Book- 



DR. 



CASH. 



1822. 
January 1. 
8. 
546, 16. 

24. 

26. 
31. 



February 1. 

547. 1^. 

19. 

26. 

27. 



March 1. 
S. 



548. 



4. 

6. 
19. 

26. 



To Balance in hand at opening Books (284) 
fj Merchandise, received of J. Stewart (286) 
„ Stephen Jones, received of him in full of account (291) 
„ Bills Receivable (553, No. 4.), received for J.Thomp- 
son's Note (295) . . . 
,, Stephen Jones, received of him to balance account 

(298) ' . 

„ Insurance, received of Capt. Longshore for insurance 
(301) 



Dols. 



To Balance remaining in Bank from last month 
„ Hicks W. Kelly, received from him on account (306) 
„ Ship Minerva, received from Capt. Longshore for 

freight (311) 

„ Smith's Consignment (578) received of J. Richards 
for goods (316) • • * • 

Ditto (578), received at Bank for T. Norris's Note 

(553, NO. lO.)«feceived for sale of goods (321) 
John Smith, received from S. & M. Allen for my 
Draft on J. Smith (322) 



» 



99 



Dols. 



To Balance, from account of last month 
„ Sundries, received from Bacon & Hart (326) 
„ United States Bank Stock, received from J« Hewit on 

sale of it (327) * 

„ Sundries, received from H. Shaw (328) • « 

^ J<rfin Smith, received from T. Norris for my Bill on 

J. Smith (334) . . « • ^ . 

,, Sundries, received from Carey & Lea for their Note 

and interest (337) • • • • 



Dols. 



20000 
500 
140 

593 

100 

250 



21583 



16829 
500 

2000 

900 

4947 

2526 



27703 



19183 
2650 

20900 
1640 

4355 

6414 



55145 



00 
00 
00 

70 

00 

00 

70 

45 
00 

00 

00 

90 

59 



94 

95 
00 

00 
00 

56 

23 



74 



CASH BOOK. 



kMnteg, and n tht daltt u* ntoeaanlj dataohcd, the antbcar ha» tfaiyqghi it txpedfamtto dose 
ttaM V>ok 01^7 everj iu>iitb, vhidi effectually shows the methikd ef Mng iti luvl iodeed mwen 
•very oieAil purpose of the teacher and learner. 



CONTRA 



CR- 



» H < ■ » I < I 



1832. 
January 7. 

25. 

SI. 



» 



February 1. 

99 
«. 

6. 

8. 
!!• 

15. 



16. 



18. 

25. 
28. 



Ifarch 9. 

10. 

19. 

24. 

28. 
SI. 



By Merchandise, paid J. West for goods (288) « 
^ Ship Minerva, paid Capt Longafore, for said ship (297) 
,, Bills Payable (554, Nes. 1 and 2)^ to take up oiy two 

Notes (299) . 

„ Bills Recetyable (553, No. 6), lent B. P. Bates on his 

Bottomry Bond (300) 

„ Expense, paid for House Expenses this month, per 

Expense Book (302) 

„ Balance remaining in Bank • • • • . 



Dols. 



By Shipment to London, paid Expenses (303) 
„ Stephen Girard, paid him on settlement (304) 



„ Shipment to Cork, paid Shipping Expenses (305^ . 
ills Payable (554, No. 4^, naid 
Smiley (307) 



„ Bins Payable (554, No. 4), paid on my Note to T, T. 



^ John Smith, paid B. Black for Draft (SOB) 

„ Merchandise, paid freight, &c. on lanciiBg of goods 

from the Columbia (310) . • • . • . 
„ United States Bank Stock, paid S. Badger therefor 

(0»/al m . .*••«« 

ff Ship Mioenra^ paid C. Caqienter for repairs (313) • 

,f Shipment to liiverpool, paid Shipping Expenses, 
(314) 

„ Smith's Consignment (578), paid freight, &c. at land- 
ing (315) 

„ Ditto (578), refunded to J. Richards for defect in the 
goods bought on 19th inst. (318) 

„ Expense, paid Family Expenses this month (323) . 

„ Balance remaining in Chest . • • . 



Dols. 



By Bills Payable (554, No. 6.), redeemed my Note to 
S. Girard (330) 

„ Ditto (554, No. 15.), paid my acceptance of J. Smith's 
Bill (331) . . . : . . 

„ Smith's Consignment (578), paid Storage and Adver- 
tising Bills (335) 

„ Merchandise Co. A. paid P. H. Bishop for Flour in 
Co. (336^ 

„ Interest paid at Bank on renewal of my Note (S39) 

„ Expense, paid House Expenses this month, per Ex- 
pense-JBook (341) 

„ Balance remaining in hands and in Bank (527$ 529) 

Dols. 



150 
1500 

2000 

1000 

104 
16829 



21583 



140 00 



200 
150 

806 
552 

324 

5050 
750 

120 

220 

100 

106 

19183 



2770S 



30000 



8500 
38 

4000 
6 

116 
47183 

55143 



00 
00 

00 

00 

25 
45 

70 



00 
00 

79 
00 

45 

00 
00 

00 

00 

00 
75 

95 

94 



00 

00 

00 
30 

00 
44 

74 



« 549. SPECIMEN OF A 

550. Both BilU Beceirible and Bills Payable are in boBiaeBS regigtered in one 
book, the BilU Receirable in one side, and the Bills Payable in the other. Thaa 
these Registers at length meet in or near the middle of it The outside of the book 
is marked on one side of it with the word " Rtceivable," and on the other with 
" Pt^ablt^' the purpose of which marks is obvious. 

551. Forms of these ReKisters are numerous and various. The purpose of them 
is to exhibit at one view, bj means of a condensed form, all engi^ment»of this 
kind which aifect the owner, either in his favour or asainst him (34). That form 
therefore which best answers this purpose, is doubtless nest. The same observation 



Dranctr't Ifama, 



For ahai rtetinti. 



iph HaU m-T) 

Jama ThompMn (w¥\ 
Stephen Jonea (394) 
BeqiuniD P. BateaTSOO) 
Uicia W. Kelly (306) 
WOliMi Morrii (317) 
Stephen Jonea (319) 
Thomas Norm (381] 
Carej j[ Lea (32Ij 



Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 
Ditto 



Merclundisa aold 
Mj Note for same un 
To boluiQe aeconnt 
Ci^leutoi ~ 



Sale of Snuth*! goodi 
Half of Note, No. 6. 
Sale of Smith'! goodi 
My BiU on J. Smith 



kOdap 
Jmootlw 

30 day. 



Elmoiitlki 
SOdsyi 



BILL-BOOK (34). 



41 

is Bp|ilicabte with equal force to tlie form of several other parts of Book-keeping 
(SI). The judicious Book-keeper will examine all that he sees, and choose one for 
himself. 

553, On the receipt of a Bill Secetvable, or the passing of a Bill Pavable, the 
Book-keeper first recdtds the whole transactim in the Book of Oridnal Entries, 
and then forthwith registers the Bill in the proper side of the Bill-Book ; and on 
the deliverj of a Bill Receivable, or the redemption of a Bill Parable, he likewise 
makes aa a[^M»ite remark in the last or right nand column of the Bill-Book, «x- 
phuning the purpose or means of the act 



RECEIVABLE (58) 



WlimJhu. 




a. 




Jtn. 


F«b. 


Mar. 


Apr. 


M»y 


June 


Tuly 


Aug. 


Sep: 


Oct, 


No». 


Dec 






S9 


1829 
19 
7 


1839 
29 

19 


1822 
39 


1822 
8 






1833 
23 






1833 
28 




aooo 

3000 

1000 

epo 

250 
1000 
SOB 
600 
135 
5000 
S403 


00 
00 

00 
00 
00 
00 
76 
00 
00 
00 
66 


Tmmf'd.toW.H»iTii 
„ toW.Waiianu 

PiidiiiCoa'M(309) 
DiBo'd«tU.9.Blt.(295) 
Renew'd(126,l<»tb»l. 
S39j [ (31B) 

tort ly Monk's fail'TB 
RM-dCiihinfuUCaai) 



PATjUBLE (59) 



( 4« ) 



555. SPECEMEN OF AN INVOICE-BOOK (35). 



556. Into this Book are to be copied all Inroices and Bills of parcels of eoods, 
which the merchant receires on either his own or another's account, or ^r the 
account of himself and others in Co. — ^in short, the Hccompanjing. account of all 
goods received in any way to be disposed of bj the merchant (35). 

557. When the Journal is kept in the form practised in the first set of books in 
this treatise, the Inroice and Sales-Books are indispensable, and ought to be con- 
sidered and kept books of original entries : because if all Invoices and Sales were 
to be entered on the left-hand page of a book and journalized on the right, when 
these are long, the rieht-hand page would be mostly blank, and hence would arise a 
considerable waste of paper: 

558. The form of this book, however^ and the method of keeping it, are the onl j 
objects to be here exhibited. 



559. Invoice of Nine cases cf Irish Linen (536), skipped on hoard the NmtunSf 
Star J bound to Philadelphia^ for ths account and ai the risk of Mr. A. 
merchant thercj pursuant to hxs orders. 



3. 8. 
No. 1. to 9. 



Nq. !• 40 pieces 

2. 40 do. < 

3. 40 do. . 

4. 40 do. < 

5. 40 do. < 

6. 40 do. . 

7. 40 do. < 

8. 40 do. ^ 

9. 40 do. . 



Nine cases Irish Linen, containing, 

yards, at Is. 6d* 
do. i„ 1 7 




£ ster. 



do. 
do. 
do. 
do. 
do. 
do. 
do* 



„1 8 
„1 9 
„l 10 

„2 1 

„2 2 
^2 S 



Errors excepted. 

(signed) 
Liverpool Nov. lOfA, 1821. 



8660 
Charges* 

Nine cases cost • • • J62 14 5 

DulT and Entry 6 18 2 

Cartage, whari^e, lighterage, and shipinng .386 

Insurance and Policy 27 5 

Commisaion at 5 per cent on £805 18 4, is 40 5 10 



JOHH SmFTH. 



5 

12 
3 
8 
18 
19 
00 
10 
00 

18 



11 



10 





1 

4 

9 

4 

2 

10 

10 

00 



11 



( 43 ) 

560. hvcoki of 40 chests Young Hyson Tea (536)9 shipped on board the Antdope^ 
Cooper^ for PhUaddphiaj pursuant to the order ^ on the account and at the 
risk of Mr. A* merchant there. 



} 



C.B. 



^ Forty chests Toung Hyson Tea, 

Gross $S832&. 

Tare on each chest ISA. is • 7£0 

Nett 266S2&. at 4s. 6d. 



• • 



Charres. 
Duty and Entry J6r 6s. 4a,; Bills of Lading, cart- 
age, wharfage, and shipping £S 10s. 6d.; Insurance 
and Policy d618 6s.; Commission on J&600, at 5 
per cent. dS30» . • . • • 

Errors excepted* 

{signed) Cbarlbs Bishop. 
Londonf Nov. 20| 1821. 



£ 
599 



59 



s. 

3 



d. 
6 



6 



658 



561. Invoice of 300 haitrds of Hour r536), shipped on board the brig Beauty j 
DaviSj to Mr. A. of FhUaddplnaj pursuant to his order mut for has 
account. 



E. B* & Co. 
A. 



Inspected . • 150 barrels at 96^ 
Do. pastry 150 do. at 9, 



Charges. 
Labour and Bills of Lading, . . • 
Commission on 82S50, at ^ per cent ii 



• • 



. • • 



• • • 



.9£4.60 
. 56.25 



Errors excepted. 

(signid) B. Barton & Co. 
New Forkf Dee. 10, 1821. 



[9 900 
1350 



92250 



80 



02330 



00 
00 

00 



85 
85 



^^^ 



PhUaddphiOf December 20IA, 1821. 
5)52. Mr. A. 

Bought of Moody, Wrman & Co.. 
160 pieces Domestic Cotton Gfooos (556), viz. 
40 pieces Blue Stripe, 1057 yards, ? . ^f. .. ^^^^ oa 

40*^do. Blue CheS^ 1057 ^do.S»*^^ • ' • «^^» 
80 do. Unbleached Muslin, . • at 18 „ 



» . . 



380.52 



Received Payment. 

{signed) 



II80S.S2 



MoopT, Wtmak & Co. 



r 



•ass 



( 44 ) 



saE 



sBsswB inyr^ Bi 



SP=99 



563. 



PhUaddphku Jfammry T, 18S2. 
Mr. A. 

Bought of John West (288)^ 
105 yards Brown Holland^ at bid. • • £4 



£80 


do. 


do. 


at 10 


455 


do. 


do. 


at 11 


105 


do. 


do. 


at 12i 



• • • 



• • 



11 
11 13 4 
20 17 1 
5 9 4 



42 8 
Deduct Debenture 8 5 8 



£ sterling S3 15 



IUceiTe4 FtjoMut 



For J* Westv 

Thomas Dxttv* 



9150 



00 



564. Invoice of Five bales of Cbih and Casshnere (315), shipped on board the 
ship Ontario, Everett^ of and for PhiladffyMa, Chingjor the sole aeeount 
and benefit of the Shipper, and consigned to Mr. Ji. merchant there, for sede 
and returns. 






II ■. UBU l l iWl I [,\\ .pyMwU 



,rn Liiai 



[J. 8.3 



\ 



Five bales of Dry Goods, 
No*^ 1. CoBtaiBing SO pieces, 1200 yaras double mQled 
Ca^sin^ere, at IO9. . . « • • 

2. De« SO do. 1240 y4s« double mill^ Casm.at 154. 

3. Do. 20 do. 600 do. superf. Blue Cloth, at 40 

4. Do. 20 do. 620 do. „ Black do. at 30 

5. Do. 26 do. 810 do. ,, Bmwn dpt Ht 20 



£ sterling 
Charges* 

Fire Wrappers at 6«. • • • £1 10 

Duty and Entry, . . . • 24 19 4 

Bills of Ladings . • • • 3 6 

Cartage, w}iarfira^l%htera|e, and shipping^ 4 17 2 
Insurance and Policy, « • • 88 10 



00 



Brrors excepted. 
(ngmed) 
Liverpool, Jamtarjf 10, 1822. 



£ 
Jo9N SxrrH. 



00 



00 



\ 



\ 



\ 



\ 



\ 



( *s ) 



565. 



SPECIMEN OP A SALES-BOOK (36). 



566, In this book is to be entered the record of every delivery of goods on ac- 
count of the owner of the books, whether by sale, consignment, or otherwise (36). 
But the account of the delivery of goods owned wholly or partly by others, is to be 
entered in the Commission Sales-Book (3r)« 

567. A*9<0.-r-It if iwngqfiwiiy tv mnat tai tfais book every sale of goodt wMeb. in the Joarnal, is refened tOi as if 
entered here. The pupil will be better instructed by the view of so many qtecimcw Bf will exUUt all the 04rM<y of 
this sort of entries, than by a monotonous succession of them. 



1 



»^— <TyTiT«»yy^>»*>»— »w>"^'^'*« » ■■<»«■! i» ■ ■■»t m i 



PHILADELPBIA, JANUABY, 1823; 



^F^S m m I i^XIP^^^r^m^r^^SS^^^^r^r'-^^ 



=**= 



566. 



$|8old to James Stewart, for Cash (986), 40 pieces Irish Linen, 
nanolyf 

10 pieces, £36 yards, at 1«. 6(2. per yard £ tier. 17 14 
10 do. 238 do. at 1 7 do. ... 18 16 10 
10 do. 233i do. «i 1 8 io. ... 19 8 9 
10 do. 234 do. at 2 1 do. ... £4 7 6 



80 7 1 
Advance at 40 per cent, on sterling cost 32 2 11 



£8ter.m 10 



569. 



570. 



12|Sold to Stephen Jones on account (290), 

One piece Irish Linen, 20yards, at |[1, • . • . 1020,00 
One chest Young Hyson Tea, nett SOlba. at 01.50 120.00 



25 



Sold to Capt. Thomas Longshore (297), in prt payment for the 
ship Minerva which I have bought of him, 200 pieces Irish 
Linen, namely, 
40 pieces, 960 yards, at 60 cents 
40 do. 955 do. at 70 
40 do. 966 do. at 100 
40 do. 970 do. at 80 
40 do4 975 do. at 90 „ 
30 chesfe Young Hyson Tea, nett weight 20302&« 

at 211.50 . 

150 barrels Flour, viz. 

100 barrels do. at jS 8, 0800 

50 do. do. at 12, 600 



99 



0576.00 
859.50 
966.00 
776.00 
877.50 

3045.00 



1400.00 



500 



140 



00 



00 



8500 



00 



( 46 ) 



PHILADBLPHIA, FEBRUABT, 18S8. 



571. 



Invoice of Flour, shipped on board the Moss, Torlej (303), for 
Iiondon, and consigned to Charles Bishop, merchant there, to 
be sold for A 

£50 barrels inspected Philadelphia Flonry at j|8, per barrel 

Charget. 

Labour and Cooperu;e, • • • ^ • $67JiO 

Cartage and Bills ofliadinj^ • • « • • 12.50 

Insurance and Policy^ • • • • • 60X)0 



00 



Bnofi ezcqptad* 
PhUaieiMth Mrmry 1^ 18tt. 



Dels. 



00 
00 



572. 



SFECZMEHr 



OF A 



COMMISSION SALES-BOOK m 



573. In this book is to be entered on the left-hand page of a folio, specially 
appropriated therefor, the statement of all expenses of every kind attending the 
receipt, safe keeping, sale, and delivery, of all goods consigned to the mercnant,^ 
as factor, whether he. is interested in them as partner (S31, 170), or only agent 
for another ^37). 

574. On the righf-hand page, or creditor side, is to be entered, in like manner, 
the statement of every sale he makes of the goods, with the date and every other 
important particular concerning such sale (171). 

575. Wnen the sales are completed, the Commission on the amount of them 
is calculated and added to the account of expenses, on the left-hand page or Dr* 
side (174). 

S76> when erery expense and charge asainst the goods is thus ascertained, the 
difference of the sides, or nett proceeds (167), is to oe found, and carried to the 
debit or credit of the account current of the owner or owners of the goods (175). 

577. A copy of this statement, called the account aalesjis then to be drawn out, 
and transmitted to the owner, or (if a company concern) each of the owners of the 
goods (176, 237, d40). 



88g 






Mi 



-q 2 a s 
' ewffl«« 

T -9 -S 00 « <» 
B 



■Jk 






I, 



F 



( »• ) 



580. SPECIMEN OF AN ACCOUNT SALES (176). 



561. Sale$ if 5 btinvf Dry Chads, reeehed by the Ontario, £vtrett, and told 
by order, for the account and at the ritk if John Smith, merchant, Liver- 
foci (878). 



18SS. 
Februuy 



Murek 



3=3S=±E 



■ I n '.U-^-t: 



33=ZS 



-■ "■-' 



t9 Sold to J. Richards for Cash, 



i pieceB, 180 yards, doable milted 
at 1^5, 



toxoid to W» Morxis, for his Note at 6 inoiitii8» 

4 pieces, 100 yards, doable milied Cassimere, 
atjS5, 

•6 Sold to ThODttS Novris,fer his Note at eo dqrs, 

fS pieces, 1000 yards, doable milled Cassimere, 
at |p5, • * • 

Md to Waiiam AUbott, for Caah^ 

10 f&ces, 400 yarda, doable milled Cas- 

sunere,at»5, »2000 

la do. 500 do. do. do. at #4, SOOO 

stsold to Bacon & Hart, for Cash, 

6 piecM, 5260 yards, doable milled Cassi- 
mere, at jM, *1^^ 

8 do. 246 do. sanerfine Blae Cloth, 

at 810, a*60 

6 Sold to Hefiry Shaw^ for Cash, 



IKX) 



500 



5000 00 






00 



OO 



18 



4 pieces, 104 yards, Blae Broad Cloth, 

at HIO, •••••-• 
15 do. 460 do. Black do. at f 8, . 
18 do. 560 do. Brown do. at 7, • 

&old to A. RoUnett & A., for Cash (579), 

8 pieces, 252 yards Blae Cloth, at j^lO, 

5 do. 160 do. Black do. at 8, 
8 do. 250 do. Brown do. at 10, 



01040 
3680 
3920 



4000 



00 



{^2520 
1280 
2500 



S500 



00 



8640 



00 



6300 



00 



28840k)0 






( " ) 



} 



5B^ 



•^m 



Amonnt of Sales bnrai^tiip 

Charges. 

Duties, • * • 

Bonds and Pennit, 

Cartage and Labour, 

Freiffht and Primage, 

An ^Nitementto J. Richards, 

Adyertising and delivering^ • 

Storage, .... 

Commission on 828840, at 5 per cent, is 

Nett Proceeds wlien coUected 
Errors and omissioiis excqited. 
PhUadelpkUij March 80, 188^ 



f4000.00 

1.40 

11.75 

206.85 

100.00 

5530 

4.50 

1442,00 



00 



g 
3 
S 



■if} 


■ •a 

..s 


si 
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1 




t 




•e 







■§ J 



II 



^r 



11 
if 
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*1r 'I 
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Si 
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& 
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s 
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S. 
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s 
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il 
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f I'll 



« ^-5 £ S ^ to 



( 94 ) 



589 



OBHTE&AL PARVirBlLSBXr. (22s) 



590. The accounts of a General Partnership differ from those of an individual 
concern in nothing but the opening and closing of Stock account. > 

591. In an individual concern it is evident that the title << Stock^'* stands in- 
stead of the owner's name (64), which it perfectly represents, because there is but 
one owner. 

592. When there are two or more owners, the share of Stock, which, accord- 
ing to the articles of agreement or terms of partnership each is to furnish, doubt- 
less ought to be clearly expressed upon the Leger at the opening of the books; 
but if Sie title ^ Stoac^^ be used, tne aggregate only and not the partners' re- 
spective proportions or shares of that stock, will be expressed. It will be more 
explicit, therefore, to use separate and different titles to represent each partner's 
share of stock. 

593. This is done bj accountants by various methods and under various titles. 
I would recommend for these titles the partners' names, with the addition to them 
respectively of the words " Stock Accomt^^^ or the abbreviation ** 8. Jtcct,^^ or " S, 
AP to distinguish these from their common personal accounts; for each partner 
must have his common or personal account with tiie concern just as if he was a 
customer and had no interest in it. This may be kept under his name only, or 
with the addition of ^^ p. a." for private account, 

594. In a partnership concern, I would have a partner's stock account and 
[Hivate account kept distinct, > for the same veiSB&a iar which I would in an indi- 
vidual concern have the Stock and Expense accounts kept separate. The latter in 
each instance is but a branch of tiie &rmer in each, and botii accounts in each case 
might be kept under one title: but such a practice would be very inelegant and 
perhaps inconvenient. 

595. At the opening of Partneidiip Books, each oartner's Stock account ou^t 
to be credited for his proportion of the stock to oe advanced^ according to tiie 
articles of Partnership, and not what he inay happen to advance at the commence- 
ment of business; andf if he advance more or less than his share, Hiat difference 
ought to be carried to his private account 

596. The same rule must be applied to the deUt of the Stock accounts, for the 
debts of the concern. 

ILLUSTRATION. 

597. John Smith and William Morris form a partnership, to be known by thi 
title of ^ SMrrn & Morris." Each partner is to put in |[10,000, and they arg 
to divide Profit and Loss equally. Tl^y assume debts to the amount of 1^5000. 



Invwitoiy. 
Effects of John Smith; namely, 

Cash . • 
Merchandise • ; 
Effects of W. Morris; namely. 

Cash 

Merchandise • 
Good notes for 



It 



05000 > 
SOOO5 



II8OQ0 



40001 . 

6000 V HOOO 
4000 J 



Gross amount of capital advanced 



022000 



0» 



{ 55 ) 
Amount of Stock advanced liroQg^t up 
DEBTS. 



Smith owesi namelj; 

Notes to the amount of . 
Morris owes, namely; 

To John Wells, on account 
,y Levi Peters do. 



. 82000.00 
*^} 3000.00 



Amount of debts 



5000 



00 



JOURNAL ENTRIES. 



Ist For the Property or Stock advanced. 



598. 



Dm. 

Cash, for all the money 
advanced .... 

Merchandise, for all the 
goods 

Bills Receivable, for the 
notes 

J. Smith, p. a. for what he 
lacks ot his share to be 
advanced (595) . . 



9000 
9000 
4000 

2000 



00 
00 
00 

00 



Cn. 

John Smithy S. A. for hjs 
share 

William Morris, S. A. for 
his share .... 

W. Morris, p. a. (593) for 
this sum advanced 
more than his share 
(595) 



10000 
10000 



4000 



00 
00 



00 



Std. For the Debts of the Partners assumed by the Firm. 



599. 1 J. Smith, S. A. for his 
share 

W. Morris, S. A. for. his 
share 

W. Morris, p. a. for what 
he owes more than his 
share or half of the 
debts assumed (596) 



2500 
2500 



500 



00 
00 



00 



Bills payable, for Smith's 
notes 

John Wells, due him on 
account 

Levi Peters, due him do. 

J. Smith, p. a. for this sum 
which ne has assumed 
more than his share 



2000 

2000 
1000 



500 



00 

00 
00 



00 



600. Now when these items shall be posted, the books will be properly opened, 
and are te be conducted in every respect like those of an individual (596). 

When Morris shall withdraw the {B4000, which he advanced too much, or any 
part of it, his private^ and not his Steck account, must be debited therefor, because 
that is the one which is credited for it. 

Likewise, and for the like reason, when Smith shall advance the jS2000, which 
is lacking of his share of stock, his private and not his steck account must be 
credited therefor : and for all their dealings with the store or firm, each partner's 
private account must be debited and credited like that of any other person. 

In the mean time the respective stock accounts remain unaltered, just as the 
stock account of an individual concern remains, fill the closing of the books. 

The Monthly Proof, Trial Balance, Profit and Loss, and Balance Sheets, are 
likewise made exactly as in an individual concern : but the two latter, which are. 



'f 



( 56 ) 

br a Bini^e proprietor, always closed with SioA^ must, in partnership books, be 
closed bj the stock accounts of all the partners, thus : 

Suppose tiiat on closing the set of oooks opened above, the Profit and Loss 
sheet exhibit a nett gain of JS8000. Instead of closing it ^<To Stock JS8000," 

Jou must say *^To J. Smith, S. A. for his half of the gain, 04000," and « To W. 
f orris, S. A. for his half do. 84000," 

On making the Balance Sheet, you find the difference of its sides, i. e. the nett 
estate of the firm to be 023000. Close by debiting each partner's stock account 
for one half, namely, 011500. 



F 



1 



1 






••- 



